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Li9-valued Burkholder—Rosenthal inequalities and sharp
estimates for stochastic integrals

Sjoerd Dirksen and Ivan Yaroslavtsev

ABSTRACT

We prove sharp maximal inequalities for L?-valued stochastic integrals with respect to any
Hilbert space-valued local martingale. Our proof relies on new Burkholder—Rosenthal type
inequalities for martingales taking values in an L?-space.
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1. Introduction

This work is motivated by the semigroup approach to stochastic partial differential equations.
In this approach, one first reformulates an SPDE as a stochastic ordinary differential equation
in a suitable infinite-dimensional state space X and then establishes existence, uniqueness and
regularity properties of a mild solution via a fixed point argument. An important ingredient for
this argument is a maximal inequality for the X-valued stochastic convolution associated with
the semigroup generated by the operator in the stochastic evolution equation. The semigroup
approach for equations driven by Gaussian noise in Hilbert spaces is well established and
can be found in [7]. This theory has more recently been developed in two directions. First,
the theory for equations driven by Gaussian noise has been extended to the context of UMD
Banach spaces, see, for example, [38, 39]. In particular, the latter results cover Li-spaces and
Sobolev spaces and, as a consequence, allow to achieve better regularity results than the Hilbert
space theory. Second, there has been increased interest in equations driven by discontinuous
noise, for example, Poisson- and Lévy-type noise [3, 11, 13, 30-32, 42]. The latter results
are mostly restricted to the Hilbert space setting. The development of this theory in a non-
Hilbertian setting is hindered by the fact that maximal inequalities for vector-valued stochastic
convolutions with respect to discontinuous noise are not yet well understood. In general, only
some non-sharp maximal estimates based on geometric assumptions on the Banach space are
available [9, 54]. In fact, even the theory for ‘vanilla’ stochastic integrals (corresponding to the
trivial semigroup) is incomplete. Sharp maximal inequalities for L?-valued stochastic integrals
with respect to Poisson random measures were obtained only recently [8].

The main purpose of the present paper is to contribute to the foundation of the semigroup
approach by proving sharp estimates for L%-valued stochastic integrals with respect to general
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Hilbert-space valued local martingales. In our main result, Theorem 5.32, we identify a suitable
norm |||-||azs,p,q SO that, for any elementary predictable processes ® with values in the bounded
operators from H into LI(S),
/ d dM
0

with universal constants ¢, 4, C} 4 depending only on p and ¢. Let us emphasize two important
points. First, the norm |||-|||ar,p,q can be computed in terms of predictable quantities, which is
important for applications. Second, we call the estimates in (1.1) ‘sharp’ as these inequalities
are two-sided and therefore identify the largest possible class of LP-stochastically integrable
processes. We do not require the constants ¢, 4 and C,, , to be sharp or even to depend optimally
on p and ¢. For applications to stochastic evolution equations, the precise constants in fact do
not play a role. In forthcoming work together with Marinelli, we show that the upper bound
(1.1) can be transferred to a large class of stochastic convolutions and apply these new estimates
to obtain improved well-posedness and regularity results for the associated stochastic evolution
equations in L?-spaces.

Let us roughly sketch our approach to (1.1). As a starting point, we use a classical result
due to Meyer [37] and Yoeurp [53] to decompose the integrator as a sum of three local
martingales M = M¢+ M9+ M®, where M€ is continuous, M? is purely discontinuous and
quasi-left continuous and M® is purely discontinuous with accessible jumps. Sharp bounds for
stochastic integrals with respect to continuous local martingales were already obtained in a
more general setting [48].

To estimate the integral with respect to M®, we prove, more generally, sharp bounds
for an arbitrary purely discontinuous L%-valued local martingale with accessible jumps in
Theorem 5.14. To establish this result, we first show that such a process can be represented
as an essentially discrete object, namely a sum of jumps occurring at predictable times. Using
an approximation argument, the problem can then be further reduced to proving Burkholder—
Rosenthal type inequalities for L9-valued discrete-time martingales. In general, if 1 < p < o0
and X is a Banach space, we understand under Burkholder-Rosenthal inequalities estimates
for X-valued martingale difference sequences (d;) of the form

S

K3
where |||-|]|p,x is a suitable norm on (d;) which can be computed explicitly in terms of the
predictable moments of the individual differences d;. In the scalar-valued case, these type of
inequalities were proven by Burkholder [4], following work of Rosenthal [47] in the independent
case: for 2 < p < oo

(=3

>
i=1

4

cpqll|1®[|[a1,p,q < (E sup
0<s<t

) < Coalll@lllarp.q5 (1.1)
La(S)

cp,x[|1(di)llp,x < (E

PN P
) < Gy x|ll(d)]llp.x (1.2)
X

=

p % n % n %
) ~, max (Zmdiv’) , E(Z]E“|di|2> : (1.3)
i=1 i=1

Here we write A <, B if there is a constant ¢, > 0 depending only on « such that A < ¢, B
and write A =, B if both A <, B and B <, A hold. To state our L%valued extension, we fix

~o ~Q
a filtration F = (F;);>1, denote by (E;);>1 the associated sequence of conditional expectations
and set Eq := E. Let (S, X, p) be any measure space. Let us introduce the following norms on
the linear space of all finite sequences (f;) of random variables in L*(§; L>°(S)). First, for

1 < p,q < oo, we set

Nl

I1(f2)]

sp=|E (Z]Ezllfz|2> . (1.4)

La(S)
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From the work of Junge on conditional sequence spaces [21], one can deduce that this expression
is a norm. We let S denote the completion with respect to this norm. Furthermore, we define

P

1)y, = E(ZEi_uﬁnquw)) ,

Qs

P

”(f'i,)”Dg,,, = (Z E”fz”iq(g))

Clearly these expressions define two norms and we let DP ~and D} = denote the completions
in these norms. Although these spaces depend on the filtration F, we will suppress this from
the notation. We let 55, ﬁg 4 and 135 o denote the closed subspaces spanned by all martingale
difference sequences in the above spaces.

THEOREM 1.1. Let 1 < p,q < co and let S be any measure space. If (d;) is an L9(S)-valued
martingale difference sequence, then

S =

E ~p.q [(di)lls, ., (1.6)

S

P
La(S)
where 5, , is given by

StnDy NDP o if 2<qg<p<oo;

Stn(Dy,+ Dy ) if 2<p<qg<oo;

(SP+DF )NDP if 1<q<2<p<oo;
Se+ (D, NDE ) if 1<q<p<
S+ Db+ Db if 1<p<g<2

Consequently, if F = 0(U;>1F;), then the map f — (E;f —E;_1f)i>1 induces an isomorphism
between L{(2; L1(S)), the subspace of mean-zero random variables in LP(Q; L(S)), and §,, .

Let us say a few words about the proof of Theorem 1.1. We derive the upper bound in (1.6)
from the known special case that the d; are independent [8] by applying powerful decoupling
techniques due to Kwapien and Woyczyriski [25]. In the scalar-valued case, this route was
already traveled by Hitczenko [15] to deduce the optimal order of the constant in the classical
Burkholder—Rosenthal inequalities (1.3) from the one already known for martingales with
independent increments. The lower bound in (1.6) is derived by using a duality argument.
For this purpose, we show that for 1 < p,q < oo the spaces s, , satisfy the duality relation

(5p.0)" ! + L2 + L
S R = S /) ry T — = , = _—= .
e Py q¢ q

Since it follows from the work of Junge [21] that (S7)* = Sf;,, (see also Appendix A for a short

proof valid for Borel probability spaces) and clearly (D} )" = Dﬁ:’q”
p/

o 10 Section 4, we prove a more general

the only non-trivial step

in proving this duality is to show that (Dg’q)* =D
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result: we show that if X is a reflexive separable Banach space, then for the space H,*(X) of
all adapted X-valued sequences (f;) such that

= p

1Mo = E(ZEHIIL-I?() < oo,

the identity (H,"(X))* = H;,"I (X™) holds isomorphically with constants depending only on p
and ¢. Somewhat surprisingly, this result only seems to be known in the literature if X =R
and either 1 <p < ¢g<ooor2<¢g<p<oo (see [49)]).

Our proof can be modified to extend the result in Theorem 1.1 to martingales taking values
in non-commutative L9-spaces. Since this extension is of interest to a different audience, we
choose to defer its development to future work.

Let us now discuss our approach to the integral of ® with respect to M9, the purely
discontinuous quasi-left continuous part of M. We first show in Lemma 5.18 that this integral
can be represented as an integral with respect to ™", the compensated version of the random
measure uM” that counts the jumps of M. In Theorem 5.28, we then prove the following sharp
estimates for integrals with respect to i = u — v, where p is any integer-valued random measure
that has a compensator v that is non-atomic in time. This result covers uM* as a special case.
To formulate our result, let (J,J) be a measurable space and P be the predictable o-algebra
on R x Q x J.For 1 < p,q < oo, we define the spaces 3’5, ﬁ'{;’q and 755’(1 as the Banach spaces

Q

of all P-measurable functions F : Ry x Q x J — L9(S) for which the corresponding norms

1
1P D
2

= |E / |F|?dv ,
K Ry xJ

La(S)

E(/ |F||Lq(s>> ,
R+><

E/ i
(2] 1ot o)

THEOREM 1.2. Fix 1< p,q < oo. Let u be an optional P-o-finite random_measure on
R, x J and suppose that its compensator v is non-atomic in time. Then for any P-measurable
F:Ry xQxJ— LI8S),

Y]

are finite.

1
D P
E sup

0<s<t

~p,q ||F1[0.,t] Iz,

| P, a)
[0,s]xJ

La(S)
where 1, , is given by

sSynDy NDy  if 2<qg<p< oo,
SEN(Dr, +DP ) if 2<p < q< oo,
(SEnDy )+Dp, if 1<p<2<q<oo,

NDE, if1<qg<2<p<oo,
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S§+(Dg,NDp,) if 1<q¢<p<2,
Sy+Dy,+Dy, if 1<p<g<2

In the scalar-valued case, this result is due to Novikov [40]. In the special case that p is a
Poisson random measure, Theorem 5.28 was obtained in [8]. A very different proof of the upper
bounds in Theorem 5.28, based on tools from stochastic analysis, was discovered independently
of our work in [29].

The proof of the upper bounds in Theorem 1.2 relies on the Burkholder—Rosenthal
inequalities in Theorem 1.1, a Banach space-valued extension of Novikov’s inequality in the
special case that v(R; x J) <1 almost surely (see Proposition 5.22), and a time-change
argument. For the lower bounds, the non-trivial work is to show that

(S5q)" = 85” (Dgq)" = Dghq'
hold isomorphically with constants depending only on p and q. These duality statements are
derived in Appendix B.

Our paper is structured as follows. In Section 3, we prove Theorem 1.1. This proof relies on
the duality for the spaces H,?(X), which we prove in Section 4. In Section 5, we prove the sharp
bounds (1.1) in several steps. In Section 5.2, we extend the classical martingale decomposition
of Meyer [37] and Yoeurp [53] to the setting of Hilbert-space valued martingales. As has been
explained before, this reduces the problem of obtaining (1.1) to proving sharp bounds for
integrals with respect to local martingales with accessible jumps, purely discontinuous quasi-
left continuous local martingales, and continuous local martingales. We address these problems
in Sections 5.3, 5.4, and 5.5, respectively. These three parts can be read independently of each
other. Finally, Section 5.6 combines the sharp estimates obtained in these three sections to
deduce the main result of this work, Theorem 5.32.

We discuss the necessary preliminaries for our development at relevant locations. In
particular, Section 2 discusses some general preliminaries that are used throughout. Section 5.1
discusses terminology regarding stochastic processes, martingales and stopping times. Sec-
tion 5.4.1 concerns random measures and integration with respect to random measures. Finally,
Section 5.5 contains some preliminaries on y-radonifying operators.

2. Preliminaries

Throughout, (2, F,P) denotes a complete probability space. If X and Y are Banach spaces,
then £(X,Y) denotes the Banach space of bounded linear operators from X into Y. Any
X-valued random wvariable f:€Q — X in this paper will be assumed to be strongly
P-measurable. Recall that by the Pettis measurability theorem [17, Theorem 1.1.20], this is
equivalent to assuming that f is a.s. separably valued and that (f,2*) is measurable for any
x* € X*. In proofs involving countably many random variables, we will therefore typically
assume without of loss of generality that the range space X is separable. Similarly, in proofs
involving an a.s. right-continuous process (f;);>0, one can typically reduce to the separable
case by considering the closed subspace spanned by the images of f;, ¢t € Q. We will use these
standard reductions throughout without mentioning them explicitly.

In particular, in the case of X = L9(S), we may always assume that LI(S) is separable.
Indeed, let X = L9(S) be non-separable. Let Xy C X be a separable subspace (constructed,
for example, by the aforementioned argument). Let us show that X, C L%(Sp) for some
separable L7(Sy). Fix a dense sequence (z,),>1 C Xo. Since every x,, has o-finite support,
So 1= Upsupp (z,,) is o-finite and hence L9(Sy) is separable. Moreover, x,, € L9(Sy) for all
n > 1 and so Xg = (¥n)n>1 C LY(Sy), proving the claim.
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In the following, we will frequently use duality arguments for sums and intersections of
Banach spaces. Let us recall some basic facts in this direction. If (X,Y) is a compatible couple
of Banach spaces, that is, X,Y are continuously embedded in a Hausdorff topological vector
space, then their intersection X NY and sum X + Y are Banach spaces under the norms

12[lxny = max{]|z]|x, [|z[ly}
and
I2llx 4y = nf{[lz]x +lylly : 2 =2 +y, z€ X, y Y}
If XNY is dense in both X and Y, then
(XNY)=X"+Y", (X+Y)"'=X*NnY* (2.1)
hold isometrically. The duality brackets under these identifications are given by
(", 2y = (&"|xny,x) (¥ € X" +Y7)

and

(" x) = (", y) + (z",2) (e X" NY", z=y+2€X+Y), (2.2)

respectively, see, for example, [24, Theorem 1.3.1].
The following observation facilitates a duality argument that we will use repeatedly below.
We leave the straightforward proof to the reader.

LEMMA 2.1. Let X and Y be Banach spaces, X be reflexive, U be a dense linear subspace
of X and let V be a dense linear subspace of X*. Consider jo € L(U,Y) and kg € L(V,Y™*) so
that ran jo is dense in Y and (z*,z) = (ko(x™), jo(z)) for each x € U,z* € V. Then

(i) there exists j € L(X,Y), k € L(X*,Y*) such that j|lu = jo and k|, = ko,
(ii) ran j =Y, ran k = Y™, in particular k and j are invertible, and
(iii) for each xz € X and x* € X*

1
[Zl
1

[H]

=]l < i) < [,
(2.3)
=[] < lk(")l| < &l ll="]-

3. L9-valued Burkholder—-Rosenthal inequalities

In this section, we prove Theorem 1.1. Our starting point is the following L?-valued version of
the classical Rosenthal inequalities [47]. For all 1 < p,¢ < oo let S, and D,, , be the spaces of
all sequences of L7(S)-valued random variables such the respective norms

1
2
Sq — <ZE|f’L2> ’
i La(5)

»
are finite. Note that the following result corresponds to a special case of Theorem 1.1, in which
the martingale differences d; are independent.

I1(f)]

I(f)llp, .,
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THEOREM 3.1 [8]. Let 1 < p,q < oo and let (S,X,0) be a measure space. If (§;);>1 Is a
sequence of independent, mean-zero random variables taking values in L1(S), then

1
P

~p.all (Ei)llsy 00 (3.2)

p

> &

i=1

E

La(s)
where s, 4 is given by
SqNDygqaNDp, if 2<g<p < oo
SqN (Dgq+ Dpg) if 2<
(SqNDyq)+Dpq if 1<p<
(Sq+Dyqg)NDpq if 1<g<2<p<ox;
Sq+ (DgqNDypy) if 1<g<
Sq+Dgq+Dpq if 1<p<g<2

Moreover, the estimate S, , in (3.2) remains valid if p=1, ¢ = 1 or both.

To derive the upper bound in Theorem 1.1, we use the following decoupling techniques
from [25]. Let (2, F,P) be a complete probability space, let (F;);>0 be a filtration and let X
be a Banach space. Two (F;);>1-adapted sequences (d;);>1 and (e;);>1 of X-valued random
variables are called tangent if for every ¢ > 1 and A € B(X)

P(dz S A|.7:1_1) = ]P’(ei S A|.7:l_1) (33)

An (F;);>1-adapted sequence (e;);>1 of X-valued random variables is said to satisfy condition
(CI) if, first, there exists a sub-c-algebra

G C Foo = 0(Uiz0Fi)
such that for every i > 1 and A € B(X),
]P’(ez- € A|]:Z,1) = P(CZ S A|Q) (34)

and, second, (e;);>1 consists of G-independent random variables, that is, for all n > 1 and
Ay, ..., A, € B(X),

E(181€A1 e 1eneAn|g) = ]E(161€A1 |g) """ E(leneAn‘g)'

It is shown in [25] that for every (F;);>1-adapted sequence (d;);>1 there exists an (F;);>1-
adapted sequence (e;);>1 on a possibly enlarged probability space which is tangent to (d;);>1
and satisfies condition (CI). This sequence is called a decoupled tangent sequence for (d;);>
and is unique in law.

To derive the upper bound in Theorem 1.1 for a given martingale difference sequence (d;);>1,
we apply Theorem 3.1 conditionally to its decoupled tangent sequence (e;);>1. For this approach
to work, we will need to relate various norms on (d;);>1 and (e;);>1. One of these estimates
can be formulated as a Banach space property. Following [5], we say that a Banach space X
satisfies the p-decoupling property if for some 0 < p < co there is a constant C, x such that
for any complete probability space (2, F,P), any filtration (F;);>0, and any (F;);>1-adapted
sequence (d;);>1 in LP(Q, X),
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o R
X

for all n > 1, where (e;);>1 is the decoupled tangent sequence of (d;);>1. It is shown in
[5, Theorem 4.1] that this property is independent of p, so we may simply say that X satisfies
the decoupling property if it satisfies the p-decoupling property for some (then all) 0 < p < oo.
Known examples of spaces satisfying the decoupling property are the L7(S)-spaces for any
1 < ¢ < o0 and UMD Banach spaces. If X is a UMD Banach space, then one can also recouple,
meaning that for all 1 < p < oo there is a constant ¢, x such that for any martingale difference
sequence (d;);>1 and any associated decoupled tangent sequence (e;);>1,

( ) XQE ) 56
X

Conversely, if both (3.5) and (3.6) hold for some (then all) 1 < p < oo, then X must be a UMD
space. This equivalence is independently due to McConnell [35] and Hitczenko [14].

To further relate a sequence with its decoupled tangent sequence, we use the following
technical observation, which is a special case of [5, Lemma 2.7].

n

S

i=1

n

2 e

LEMMA 3.2. Let X be a Banach space and for every i > 1 let h; : X — X be a Borel
measurable function. Let (d;);>1 be an (F;);>1-adapted sequence and (e;);>1 a decoupled
tangent sequence. Then (h;(e;))i>1 is a decoupled tangent sequence for (h;(d;))i>1.

We are now ready to prove the announced result.

Proof of Theorem 1.1. Step 1: upper bounds. We will only give a proof in the case
1< ¢<2<p<oo. The other cases are proved analogously. Let us write Eg = E(:|G) for
brevity. By density we may assume that the d; take values in L7(S) N L*>°(.S). Fix an arbitrary
decomposition d; = d; 1 + d; 2, where d; 1,d; o are LI(S) N L>°(S)-valued martingale difference
sequences. Let e; = (e;,1, €;,2) be the decoupled tangent sequence for the martingale difference
sequence (d;1,d;2) which takes values in the space (L7(S)N L>*(S)) x (L9(S) N L>(S)).
Lemma 3.2 implies that d; . is the decoupled tangent sequence for e; o, « = 1,2, and e; 1 + €;2
is the decoupled tangent sequence for d;. By the decoupling property for Li(S),

1 1
P P

p
E Zdi

7 La(S)

E 6114*612

NP(I

La(S)

Since the summands e; ; + e; 2 are G-conditionally independent and G-mean zero, we can apply
Theorem 3.1 conditionally to find, a.s.,

1
p 2

Eg

§ ezl+612

Sp.g Max H (Z Egemz)
i

La(S) La(S)

p

1
+ <Z Eg@m”%q(s)) ; (Z Egllei,: + ei,2|1[),q(s)>
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Now, we take LP-norms on both sides and apply the triangle inequality to obtain

1
3
Sp.g Max E (Z E§|€i,l|2>
i

» L P »
E Zdi

i

La(S) La(S)

1
P

Sl

1
+ E(Z EQ”ei,Qqu(s)) ) (Z Elleix + 62‘,2”?4(5))

By the properties (3.4) and (3.3) of a decoupled tangent sequence,
Eglei1|* = Ei—1lein|* = Ei1|diq]?,
and therefore

1 1
(ZEg|ei,1|2> :<2Ei1|di,12> .

Similarly,

Egllei2llTa(sy = Eim1lldi2ll7qs)-

We conclude that

S

%

1
1 1
p 7 p P

E

1
3
Sp.g Max E (E ]Ei_ldi,1|2>

La(S) La(S)

b

Bl
=

1
+ E(ZEi—1|di,2H%q(S)> ) (ZE”dL”[L)q(S)>

Taking the infimum over all decompositions as above yields the inequality ‘<, " in (1.6).
Step 2: lower bounds. We deduce the lower bounds by duality. It follows from Junge’s work on
conditional sequence spaces [21] that (S7)* = Ss, holds isomorphically with constants depend-

* P’ * P’
)" =Dy, , and (D} )" = Dy, . (see Theorem 4.1),

ing only on p and ¢. Since moreover (DF v

P,
it follows from (2.1) that s; , = s,/ ,» with duality bracket

(i), (9:)) = ZEUi,gi) ((fi) € p.as (9i) € 8pq1)-

Let &* € (8,,4)*. Define the map P : s, 4 — §p.4 by

P((f:)) = (Aifi),
where A; :=E; —E;_;. By the triangle inequality and Jensen’s inequality, one readily sees
that P is a bounded projection. As a consequence, we can define z* € s, , by 2" = 2" o P. Let
(9i) € spr,g be such that

*((fi) = ZE<fi7gi> ((fi) € $p.q)-
Then, for any (f;) € 8,4,

*((fi) = ZE<fiagi> = Z]E<fiaAigi> = ((fi), P(gi))-
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This shows that (5, 4)* = 5,/ 4 isomorphically. Let U and V be the dense linear subspaces
spanned by all finite martingale difference sequences in 3§, , and 8,/ 4, respectively. Define

= span{Zd : ) € U} C LP(; LY(S)).

By Step 1, we can define two maps jo € L(U,Y), ko € £(V Y™*) by
Z di,  ko(( Z d;.

By the martingale difference property,

Go((di)), ko((dy)) <Zdl,2d> ZIE diyd;) = ((di), (dy)). (3.7)

The lower bounds now follow immediately from Lemma 2.1.

For the final assertion of the theorem, suppose F = o(U;>0F;). Let f € L{(2; L9(S)) and
define f,, = E, f. Then lim, ,~ fn = f (see, for example, [17, Theorem 3.3.2]). Conversely, let
(fn)n>1 be a martingale with sup,,~; || fnllzr(@:za(s)) < oc. By reflexivity of L?(S), we have
that

LP(Q; L(S)) = (L (Q; LY (S)))",

and hence its unit ball is weak*-compact. Let f be the weak*-limit of (f,). It is easy to
check that f, = E, f. In conclusion, any martingale difference sequence (d;);>1 of a bounded
martingale in LP(§2; L9(S)) corresponds uniquely to an f € LP(§2; L9(S)) such that

f*]Ef:Zdu di =E;f —E;_1f.

The two-sided inequality (1.6) now implies that the map

[ (Eif —Eio1f)ix
is a linear isomorphism between Lf(Q; L?(S)) and §, 4, with constants depending only on p
and q.

Later in the proof of Theorem 5.6 we will need the following version of Theorem 1.1.

ProposITION 3.3. Let 1< p,q < oo. Define S’g")dd, Dg;;’dd and ﬁg;gdd as the closed

subspaces of Sé’ , Ap and Dp o> respectively, spanned by all L9-valued martingale difference
sequences (d;)i>1 such that dy; = 0 for each i > 1. Then, any L%-valued martingale difference
sequence (d;);>1 such that dy; = 0 for each i > 1 satisfies

P
E|Y d;

i s

1
P

(di)lls9aa,

~p,q

Aodd

where 59°¢ is given by

Spedd q prodd o prodd if 9 < g < p < oo;
qup,()dd N (D(Z;,’gdd + ﬁ£72dd) if 2< P < g <oo;
(Spodd q proddy 4 prodd if ] < p <2< g < o0;

(Spodd 4 proddyn prodd jf 1< g <2< p< oo
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Spedd 4 (Dpodd ny prodd) if 1 < g < p< 2

Spedd 4 prodd o prodd if ] <p<g<2.

To prove Proposition 3.3, it suffices by Theorem 1.1 to show that |[(d:)[|seaa = [[(d:)]]s,,, for

any (d;);>1 € §gf1qd. The latter follows from the following lemma.

LEMMA 3.4. Let 1< p,q<oo, X be any finite + and N combination of the spaces S’g,
5 Dp - and D . Let X°44 be the same + and N combination of the spaces 35’°dd, ﬁg;gdd and
Dg:gdd. Then ||( di) |l xoaa = ||(di)||x for any (d;)i>1 € X‘?dd. Moreover, there exists a projection
Px € ,C(X) that maps (di)i21 € X to (dili is odd)i)l with HP)(H < 1.

Proof. The proof will be by induction with the induction parameter P(X) being the minimal
total number of + and M involved in the definition of X.
Induction basis. Let X be equal to Sp Dp or Dp . Then the assertion of the lemma follows

directly from the definition of S}I’ , Dqu and D

Induction step. If X is not equal to neither S” Dp nor Dg o then P(X) > 0. Hence, there

exist X; and X5, which are both + and N combmatlons of the spaces Sg , ﬁg’ and Dg > Such

that either X = X; + X5 or X = X; N Xy, and P(X), P(X2) < P(X). Let X799 and X994 be
the odd versions of X; and X5. By the induction hypothesis, we know that for any j = 1,2,
| Px,| <1 and

1(di) [l xoaa = [I(da)llx,, for all (di)iz1 € X7

We assume that X = X; + X5, the case X = X; N X5 can be proven analogously. Fix
(di)i21 € X°d Then

[(di)l[xoaa = [[(di) ]| xgaat xgaa = [[(di)llx, x5 = [[(di)]|x,

since X999 and X994 are isometrically embedded into X; and Xo, respectively To show the
converse inequality, fix £ > 0. Then there exist (e});>1 € X7 and (e?);>1 € X» such that e} +
e? =d; for any i > 1 and

(e, + () lx, < ll(di)llx + e
Then Px, (e}) + Px,(e?) = (d;) (since da; = 0 for all i > 1), and since || Px, ||, || Px,| <1
1(di) | xoaa < [[Px, ()] xpaa + | Pxy (€F) ] xgaa

< lElx, + I eDllx, < ll(d)llx +e.

Since € > 0 was arbitrary, ||(d;)]| xeaa < ||(d;)]|x-
Now, let us show that ||PX|| < 1 Fix (d;);>1 € X and € > 0. Then there exist (e;);>1 € X3
and (e?);>1 € Xz such that e} + €? = d; for any i > 1 and

I(eDllx, + lI(ed)llx, < [1(di)llx +e.

Therefore
[1Px (i)l xoaa < [|Px, (€1) [l xoaa + | Px, () [ xgas

< ledllx + IeD)llx, < I(di)llx +
and the claim follows by taking ¢ — 0. g



1644 SJOERD DIRKSEN AND IVAN YAROSLAVTSEV

REMARK 3.5. Let us compare our result to the literature. As was mentioned in the
introduction, the scalar-valued version of Theorem 1.1 is due to Burkholder [4], following work
of Rosenthal [47]. A version for non-commutative martingales, as well as a version of (1.3) for
1 < p < 2, was obtained by Junge and Xu [22]. Various upper bounds for the moments of a
martingale with values in a uniformly 2-smooth (or equivalently, cf. [45], martingale type 2)
Banach space were obtained by Pinelis [43], with constants of optimal order. For instance, if
2 < p < o0, then (see [43, Theorem 4.1])

<E

where 75(X) is the 2-smoothness constant of X. As was already remarked in [43], due to the
presence of the second term on the right-hand side, this type of inequality cannot hold in a
Banach space which is not 2-uniformly smooth (or equivalently, has martingale type 2). On
the other hand, one can show that the reverse inequality holds (with different constants) if and
only if X is 2-uniformly convex (or equivalently, has martingale cotype 2). Thus, a two-sided
inequality involving the norm on the right-hand side of (3.8) can only hold in a space with
both martingale type and cotype equal to 2. Such a space is necessarily isomorphic to a Hilbert
space by a well-known result of Kwapieni (see, for example, [1, Theorem 7.4.1]).

M
D=

N P
> d; ) SP(Esup [|dif%) 7 + /pr2(X) E(Z Ei—lldi||%(> ; (3.8)
i X v i

REMARK 3.6. It is beyond the scope of this article to determine the optimal dependence of
the implicit constants on p and ¢ in (1.6). To give an impression of the constants produced by
our proof, let us consider the upper bound in the case of real-valued martingales (corresponding
to ¢ = 2) for p > 2. By performing bookkeeping on the constants in the proof in [8] and using
that the decoupling inequality (3.5) holds with a constant independent of p if X = R [16], one
finds the inequality

<E

with a(p) < /p and B(p) < p. This inequality is optimal in the sense that it is known that the
order of a(p) cannot be reduced and, moreover, the order of S(p) cannot be reduced without
increasing the order of a(p) (see [44, Proposition 2]). On the other hand, it is known that if
one considers a single constant in front of both factors on the right-hand side of (3.9), that is,

<E
then the order v(p) = O(p/log(p)) is optimal [15] (see also [41]). It is clear that the latter

result cannot be recovered from our proof. We leave the study of the best constants in (1.6)
for all values of p and ¢ as an interesting open problem.

1
P

) <alp) E(ZEmdiP) +5<p><ZE||di||P> (39)

S

1
P

)5’7(2?) E(ZEi—l|di|2> +<ZE||dz‘||p> ;

S

4. The dual of Hy*(X)

In the proof of Theorem 1.1, we used the fact that (D ,)* = Dé’,/ . holds isomorphically (with
constants depending only on p and ¢) for all 1 < p, ¢ < oco. In this section, we will prove a more
general statement.
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Let (Q,F,P) be a probability space with a filtration F = (F;)r>0 and with F; being
generated by all the negligible sets, X be a Banach space and let 1 < p,q < co. For an adapted
sequence f = (fx)r>1 of X-valued random variables, we define

1/q

n 1/q o)
sq(f) = <Z]Ek—1||fkq> » sq(f) = <Z]Ek—1||fk|q> ;
k=1 k=1

where Ej, = E(:|F;), Eg = E. We let H,?(X) be the space of all adapted sequences f = (fx)k>1
satisfying

1711152 x) 3= (Bsq(£)7)7 < o0,

Similarly, we define H;Z (X). We will prove the following result, which was only known before
if X =R and either ] <p<g<ooor2<qg<p<oo (see [49, Theorem 15] and the remark
following it).

THEOREM 4.1. Let X be a reflexive separable Banach space, 1< p,q<oo. Then
(Hy"(X))" = H,/(X*) isomorphically. The isomorphism is given by

g Fy Fy(f) —E(ka,gm) (f e m(X) g€ HY (X)), (4.1)
k=1
and
. fq q
9 ., < car s < iy , .
min {2, L Mgl ey < IFabsgrcnn <ol oxe (42)

In particular, H,*(X) is a reflexive Banach space.

n

To prove this result, we will first extend an argument of Csorgé [6] to show that (Hpsq (X ))

and Hpsf" (X*) are isomorphic if 1 < p, ¢ < oo, with isomorphism constants depending on p, g

and n. In particular, this shows that H;" (X) is reflexive. In a second step, we exploit this
reflexivity to show that the isomorphism constants do not depend on n. The proof of this
result, Theorem 4.5, relies on an argument of Weisz [49]. After this step, it is straightforward
to deduce Theorem 4.1.

We start by introducing an operator that serves as a replacement for the sign-function in a
vector-valued context.

LEMMA 4.2. Let X be a Banach space with a separable dual. Fix € > 0. Then there exists
a discrete-valued Borel-measurable function P. : X* — X such that ||P.(z*)|| = 1 and

(1 =e)flz™[| < (Pe(z"),2") < [|=7|| (4.3)

for each x* € X*.

Proof. Let (z})n>1 be a dense subset of the unit sphere U of X*. For each n > 1, define
U, =U(B(x},5), where B(y*,r) denotes the ball in X* with radius » and center 3*. Define
Vi, = Uy and

n—1
k=1
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For each n > 1, one can find an x,, € X such that ||z,| =1 and (z,,z}) > 1 — £. Now, define

o0

Pa(x*):zz (| ”>xn, " e X*.

This function is Borel since the V,, are Borel sets. As the V,, form a disjoint cover of the
unit sphere, for every z* € X* there exists a unique n = n(z*) so that z*/||z*|| € V,,. Hence,
|P-(z*)|] =1 and

* * * z* * * € * *
(Pe(2™),2”) = ||l ||<fvm||m*||> 2 e {zn, @) = Sll2”ll = (1 = e)|z7]],

o (4.3) follows. O

n

Let us now show that (H;q (X)) = H;,”/ (X*) for any fixed n > 1

THEOREM 4.3. Let X be a reflexive separable Banach space, 1 < p,q < oo, n > 1. Then
(Hp“ (X)) Hp/ "(X*) isomorphically (with constants depending on p,q and n). The

isomorphism is given by

n

- By, Fg<f>=E<Z<fk,gk>) (femi(x),gemy (x). (4.4)

k=1
In particular, H," (X) is a reflexive Banach space.

Proof. The main argument is inspired by the proof of [6, Theorem 1]. By the conditional
Holder inequality and the usual version of Holder’s inequality,

[Fy ()] < E(Z Ekl(”fkl”.gk'))

k=1

< E(Z (Ek—lnfknq)l/q(Ek—l|gk-|q/)1/(/> (4.5)

k=1

< Il lgll -

H;g (X) H ‘o (x*)
Hence, the functional Fj, is bounded and || Fy| < ||g|| .
¢ W xe

To prove that [[Fyll Zp.qn llgll o xy we need to construct an appropriate f € H;q' (X)

with

1 coSpants (Fod) Znan ol

Fix 0 < € < 1. We define f by setting

foi= Pl L2 B ) 0<k<
ko= s(gk)” 71 (Er—1llgrll®) ", 0<k<mn

Hq(X)
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where P. is as in Lemma 4.2. Using pp’ = p+p' and q¢' = ¢ + ¢/, we find

n r/q n 2
]. , 0/ =1)q
p q q a7
171 5 )—E<k§_1:Em|fk||> " E<§ (Exallgnl?) )
- H 1 (x*)

k=1

’

1 & N\
~ E( (Bl gi >> -1,
lgll” ., past
H 1 (X¥)
so f € Hy"(X). Moreover,
1 n
(Fyr £y 2 (1= ) ————E > llgsll* (Br—1lgx]* )7

=

n

1 N
=i )””TEZ(Ekﬂﬂngq )<

k=1
X*)

L
q

~pan (1 =€) ———— Erllgel” | =llgll on
P4 H Hp Z H (X%

q(X)

as desired, since € was arbitrary and can be chosen, say, %

n

Now, we will show that every F' € (H;q (X)) is equal to Fy, for a suitable g € H;?l (X™*). For
this purpose, we consider the disjoint direct sum of (2, F,P), £k =1,...,n. Formally, we set
Qp = Q x {k}, Fr = Fi, x {k} and define a probability measure P, on Fj by Py(A x {k}) =
P(A). Now, the disjoint direct sum (2", F",P") is defined by

n
=% Fr={AcQ": AnQ,€F, forall1 <k<n}
k=1
and
Pr(A) =) Pu(ANy), AeF"
k=1

Let Py : (Q, Fr) — (™, F"), Pr(w) = (w, k), be the measurable bijection between (£, F) and
its disjoint copy. We can now define an X *-valued set function u by

(u(A), z) = F((x : 1P,:1(Amk))g:1), AeFr, zeX.

We will show that p is o-additive, absolutely continuous with respect to P" and of finite
variation. Let us first show that p is of finite variation. Let (A,,)*_; C F" be disjoint such
that U,, A4,, = Q". Then

M
Z Il =Y s F(n o, n00)i )
m=1 m=1 Tm€X:||zm (=1
M
— sup Z F((xm . lPk‘l(AmﬁQk))Z:J

(zm)i\y/{:1 CXt|zm =1 =1
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M n
= sup <<Z LTm * ]'Pkl(AmﬂQk)> )
m=1 k=1

(Tm) 1CX Hth 1
M
Z Tm - 1P1:1(Am,ka)
m=1

1648

n

<|IF sup

(-'I’m)%:lcxz”wml‘zl k=1

M
Z Tmlp-1(a,,
m=1

_iF s E<z Ei s
k=1

(QJ'HL)%=1CX:HwM|‘:1

[ n N
<1 (zEk (z<>) )

k=1 m=1

S
P

P

Qs

= [[F[l(n +1)5.

= [lF| E(ZEkﬂsz)
k=1

s
Hy? (X)

Q>§

NQ)

=

Now, let us prove the o-additivity. Obviously 4 is additive. Let the family of sets (A,,)m>0 C Fn

be such that A,, \, @. Then

(Al = sup |F(@ 100 ng0)ier)]
rEX:|z||=1

< || F su -1, Pl en
< IF :EEX:HI:ZH:1 H( P; 1(Amek))k71||Hpq (X)

23
1l

= ||F|| <ZE/€‘ 11 Amek)> —0asm— o,

by the monotone convergence theorem. This computation also shows that p is absolutely

continuous with respect to P™.

Since X is reflexive, X* has the Radon—Nikodym property (see, for example, [17, Theo-

rem 1.3.21]). Thus, there exists a g € L'(Q"; X*) so that

n

A :/gdpn: / gdPy.
M( ) A 2_: ANQy, ¥

k=1

If we now define gy := g o Py, then gy is Fi-measurable and

=3[ g

k=1" HANQy)
It now follows for f =

F(f) = Fy(f) =B (frr g8)-
k=1

Now, fix general f € H;Z (X). Fix 0 < e <1 and let
he= (hi)i=1 = (Ifxll Pe ()=

(fr)i_, € Hi* (X) with fi, bounded for all k = 1,...,

n that

(4.6)
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Define h™ := (h}")i_; = (h&1n,|<m)j—; for each m > 1. Then formula (4.6) holds for h™.
But F(h™) — F(h) as m goes to infinity, so by the monotone convergence theorem, F'(h) =
EY ., (hk, gx). This shows that

ES (e ol ES [fellgel < (1— ) ES (i, ga) < . (47)
k=1 k=1 k=1

Now, consider f := (f")r_; = (fl|py||<m)r—1- Since (4.6) holds for f™ and F(f™) — F(f),
we can use (4.7) and the dominated convergence theorem to conclude that f satisfies (4.6).

It remains to prove that g € H;?/(X ). For each m > 1, we consider the approximation

gm = (gkll\gk\lém)gﬂ- Then

||9mH <p~,q,n ||FgmH < ||F||

~

1Y (x4

Therefore, by the monotone convergence theorem, ||g|| y ) Sp.an |F]. O

One can easily show the following simple lemma.
LEMMA 4.4. Let X and Y be reflexive Banach spaces such that X* is isomorphic to Y and
allz"[ly < llz*]lx- <blla|ly, 2" e X"
Then Y* is isomorphic to X** = X and

- <bllz||lx, zeX.

Let us now show that the isomorphism constants in Theorem 4.3 do not depend on n.

THEOREM 4.5. Let X be a reflexive separable Banach space, 1 < p,q < oo, n > 1. Then

min< =, — s, < ||F, on 4.8
L5 sl < o) <19l (1.9

Proof. We already proved in Theorem 4.3 that H;:; (X) is reflexive, so by Lemma 4.4 it is
enough to show (4.8) for p < ¢. It was already noted in (4.5) that || Fy|| < ||g|| -~ It s
H P (X*)

sufficient to show (4.8) for a bounded g. The following construction is in essence the same as
in [49, Theorem 15]. Set

n

(55 ()"~
1
lgll”

(vk)k=1 =
o X))
Fix 0 < e < 1. Let us define h € H;‘? (X) by setting
hie = oilge]| ¥ Pe(gn),
where P. : X* — X is as given in Lemma 4.2. Then

n_(gk qp —qq’ n ap’—(g—1)q’
Z '~ k—1||9k||q, < (sq (g)Zp —aq
lg || lg H

= <X ) ¥ (x)
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and therefore
_ ]E(sg,( ))(qp —(¢—1)q")E B

B < =
H ' (X7)
As a consequence,
[ Fyll = [(Fy, h)|
1 n . )/_ ’ ’
> (1- )?EZ(SS'(Q))I TEr—1llgxll
g || k=1
X+ (4.9)

— (- )”9”11@ S (b (9D (ki ()7 — (557 (@),

ey M
By the mean value theorem,
* —1<a(z -1z, z,a>1. (4.10)
Applying this for x = (s '(g)) >1and o =2 > 1, we find

)7 G
/

L @) = (7 @) < (@) = (57 @) s~

Combining this with (4.9) and letting e — 0,
q/ /
||FgH WE(SZ/(Q)) = *HQH

“(X)

We can now deduce the main result of this section.

Proof of Theorem 4.1. Let F € (H,"(X))*. For every n>1, there exists an

F, e (qu (X)) such that (F, f) = (F,, (fx)}_,) for each f € Hp*(X) satisfying f,, =0 for

all m > n. Thanks to Theorem 4.3, for each n > 1 there exists a ¢" = (g}!)}_, € HS "(X) such
that F, = Fyn». Obviously, g;* = g’ for each m,n > k, so there exists a unique g = (g1)72,
such that g™ = (gx)}_;- Moreover Theorem 4.5 implies

q q

min —, " n sn * < F sq *3
U P, 1Pl 5y < WP

so0 g€ H;f’/ (X) and

_fq d r
-, — Sl < Sq ®
mln{pap,}HQHHpg (X) | ||(Hp (X))

Now, obviously F' = F}, as these two functionals coincide on the dense subspace of all finitely
non-zero sequences in H,?(X), and (4.1) and (4.2) hold. O

5. Sharp bounds for Li-valued stochastic integrals

We now turn to proving sharp bounds for stochastic integrals. Recall that our aim is to
find sharp estimates for LP-norms of L%-valued stochastic integrals with respect to general
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martingales in terms of predictable processes. We start by setting notations and recalling some
basic facts on local martingales.

5.1. Preliminaries

Throughout, H always denotes a Hilbert space. We write R, := [0, +-oc]. We let (©2, F,P) be a
complete probability space and let F = (F;);>0 be a filtration that satisfies the usual conditions.
We write P to denote the predictable o-algebra on R, x €, that is, the o-algebra generated by
all cag (that is, continuous from the left-hand side) adapted processes. We use O to denote the
optional o-algebra Ry x ), the o-algebra generated by all cadlag adapted processes. Let (J, J)
be a measurable space. We write P=P®J and O := O ® J for the induced o-algebras on
Q=R xQxJ.

Let M : R x Q — H be a local martingale. Then M has a cadlag version [46, Theorem
1.9], and hence for each stopping time 7 one can a.s. define the jump of M at time 7T by
AM; = M, — lim._, M(Tfe)\/()-

Let N :R; xQ — H be another local martingale. The covariation [M,N]: Ry x Q@ - R
and the quadratic variation[M] : Ry x @ — R, are defined by

k
[MvN]t:]P)ihmZUWti7Mti,717Nf/z7Ntz:71>7 t>07
1=1

[M]; = [M, M];, ¢ >0,

where 0 = to < t; < --- <t =t is a partition and the limit in probability is taken as the mesh
of the partition goes to 0. It is well known that the covariation of any two local martingales
exists and that (M, N) — [M, N] is a local martingale. Note that for any orthogonal basis
(hn)n>1 of H, for any ¢ > 0 a.s.

[M]y = (M, h))e. (5.1)

n=1

We will frequently use the Burkholder—Davis—Gundy inequality: if M is any local martingale
with My =0, 1 < p < oo, and 7 is any stopping time, then

1/p
(B w0 1ol ) =, a2y,
ot<r
We refer to [34] for a self-contained proof.
An non-decreasing cadlag process A : Ry x Q — R is called pure jump if for each ¢t > 0 a.s.

A, = Ay + Z AA,.

0<s<t

An H-valued local martingale M is called purely discontinuous if [M] is a pure jump process
a.s. An equivalent definition of a purely discontinuous local martingale will be given in
Proposition 5.5. The reader can find more on purely discontinuous local martingales in
[20, Chapter 1.4; 23, Chapter 26].

Let 7 be a stopping time. We call

[7] = {(w,t) e A xRy : t=7(w)}

the graph of 7 (although it is strictly speaking, the restriction of the graph of 7 to Q x R,).
A stopping time 7 is called predictable if there exists a non-decreasing sequence (7,,)p>1 of
stopping times such that 7,, <7 on {7 > 0} for each n > 1 and 7,, /' 7 a.s. as n — oo (see



1652 SJOERD DIRKSEN AND IVAN YAROSLAVTSEV

[20, Definition 1.2.7] and [23, Chapter 25]). For a predictable stopping time 7, we define F, _
by

]:7—, = U(]:‘rn)nkl-

Note that F._ does not depend on the choice of the announcing sequence (7,),>1 (see, for
example, [23, Lemma 25.2(iii)]).

Let X be a Banach space. An X-valued local martingale is called quasi-left continuous if
AM,; =0 a.s. on the set {7 < oo} for each predictable stopping time 7 (see [20, Chapter 1.2]
for more information). An X-valued local martingale is said to have accessible jumps if there
exists a sequence of predictable stopping times (7,),>1 with disjoint graphs such that a.s.

{t Ry : AM; # 0} C Ups1{m}

(see [23, p. 499] and [23, Corollary 26.16]).

Note that a local martingale M : R} x Q — X has accessible jumps if and only if (M, z*)
has accessible jumps for each x* € X*. To see this, we may assume that X is separable. Let
(@m)m>1 C X be dense in X and let (z},)m>1 C X* be a sequence satisfying ||z}, || =1 and
(ks Tm) = ||xm]| (the existence of (z},)n>1 is guaranteed by the Hahn-Banach theorem). One
readily checks that (z7},)m>1 is a norming sequence for X and in particular, z = 0 if and only
if {(x,2%,) =0 for all m > 1. Thus, for any X-valued local martingale M one finds

{t Ry : AM, # 0} = Upisy {t € Ry : A(M,,z7,) # 0} (5.2)

Since each (M, z},) has accessible jumps, there exists a sequence of predictable stopping times
(T1)n>1 such that a.s.

{t € R+ : AMf ?A O} C Uﬂ,}l{Tn}- (53)

We can then define a sequence of predictable stopping times (7,,),>1 with disjoint graphs that
contains all the jump times of M by setting 71 = 7 and

: / /
Tn ifr, #7,... T _1,

max{7{,...,7._1}+1  otherwise.

Similarly, a local martingale M : R} x  — X is quasi-left continuous if and only if (M, z*) is
quasi-left continuous for each z* € X*. This follows immediately from (5.2).

5.2. Decomposition of the stochastic integral

The process @ : Ry x Q2 — L(H, X) is called elementary predictable if it is of the form

N M K

®(t,w) = Z Z Lt s ta]x A (£,0) Z hie @ Timn,
n=1m=1 k=1

where 0 <tp <...<t, <00, Ain,...,Ann € Fy,_, foreachn=1,...,Nand hy,...,hx € H

are orthogonal. For each elementary predictable ® and for any H-valued local martingale M,

we define the stochastic integral with respect to M as an element of L°(Q; L>°(R,; X)) by

¢ N M K
/ O(s)dM(s) = Y La,, > AM(ty At) = M(tn_1 At), i) Tpmn- (5.4)
0 n=1m=1 k=1
We will often write ® - M for the process [; ®(s)dM(s).
To prove sharp bounds for the stochastic integral, we will decompose it by decomposing
the integrator M into three parts. We will need the following statement, which follows from
[23, Proposition 25.17].
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LEMMA 5.1. Let A: Ry x Q — R, be a non-decreasing adapted cadlag process, Ay =0
a.s. Then there exist unique non-decreasing adapted cadlag A€, A1, A® : R, x Q — Ry such
that A5 = A} = A% =0, A° is continuous a.s., A? and A® are pure jump a.s., A? is quasi-left
continuous, A® has accessible jumps and A = A° 4+ A7 4 A®.

The following lemma gives the desired decomposition of the integrator M. It is a gener-
alization of both [23, Theorem 26.14] and [23, Corollary 26.16] to the Hilbert space-valued
case.

LEMMA 5.2 (Decomposition of local martingales, Meyer, Yoeurp). Let M : R, x Q — H
be a local martingale. Then there exists a unique decomposition M = M+ M? 4+ M*, where
Me: Ry x Q — H is a continuous local martingale, M4, M* : R, x Q — H are purely discon-
tinuous local martingales, MY is quasi-left continuous, M has accessible jumps, M§ = M{ =0
and then [M€] = [M]¢, [M9] = [M]9 and [M“] = [M]*, where [M]°, [M]? and [M]* are defined
as in Lemma 5.1.

Since the decomposition in Lemma 5.2 is due to [37] and Yoeurp [53] in the real-valued
case, it would be natural to call it the Meyer—Yoeurp decomposition. Unfortunately, this term
is already used in the literature for the decomposition of a martingale into its continuous part
and purely discontinuous part (see, for example, [23]). To avoid confusion, we will therefore
refer to the decomposition in Lemma 5.2 as the canonical decomposition of M.

It was shown in the recent paper [50] that the existence of the canonical decomposition of
a general X-valued local martingale is equivalent to X being UMD. Since the proof of this
fact is very technical and complicated, we will present an alternative, elementary proof of the
Hilbert space case here. For the proof, we will need the following statements. The proof of the
first statement is essentially the same as the one given in [23, Lemma 26.5] in the real-valued
case and therefore omitted.

LEMMA 5.3 (Truncation). Let H be a Hilbert space, M : Ry x Q — H be a local martingale.
Then there exist local martingales M', M" : Ry x Q — H such that M = M’ + M", M’ has
locally integrable variation and ||AM]'|| <1 a.s. for each t > 0.

The second statement immediately follows from [23, Theorem 26.6(viii)].

LEMMA 5.4. Let M : Ry x Q — R be a local martingale of locally finite variation. Then M
is purely discontinuous.

Proof of Lemma 5.2. The proof consists of two steps. In the first one, we show that we can
assume that ||AM;|| <1 a.s. for each t > 0. In the second step, we will show the statement in
this particular case.

Step 1. First decompose M as in Lemma 5.3. Note that M’ is purely discontinuous. Indeed,
for each h € H the martingale (M’ h) is locally of finite variation. Therefore, due to Lemma 5.4,
[(M’,h)] is a pure jump process, and by (5.1) for any orthogonal basis (hy,),>1 of H and for
any t >0

M= ST UM k) = 30 ST Al B = ST ST AUM ),

n=1 n>10<s<t 0<s<tn>1

= > AM..

0<s<t

Hence, [M'] is pure jump, and M’ is purely discontinuous.
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The existence of a decomposition of M’ into a purely discontinuous quasi-left continuous part
and a purely discontinuous part with accessible jumps follows analogously to [23, Corollary
26.16]. The uniqueness holds due to the uniqueness of the decomposition in the real-valued case.

Step 2. By Step 1, we can assume that ||[AM;|| <1 a.s. for each ¢ > 0. By a localization
argument, we may assume that M is an L?-martingale. Without loss of generality assume also
that My =0 and that H is separable. Let (h,),>1 be an orthonormal basis of H. For each
n > 1, define a martingale M™ : Ry x Q@ — R by M"™ := (M, h,,). Then by (5.1), for each ¢t > 0
a.s.

oo

[M], = [M"];. (5.5)

n=1
For each n > 1 by [23, Theorem 26.14] and [23, Corollary 26.16], we can define martingales
Mo ME™ M Ry x Q — R such that
M(():,n _ Mg,’n, _ Méz,n — 0,

M®™ is a continuous martingale, M %™ and M*" are purely discontinuous, M?" is quasi-left
continuous, M*" has accessible jumps and

[Mn]c — [Mc,n], [Mn]q _ []\4qm]7 [Mn]a _ [Ma,n]'

[Me"])y < [M™]; a.s. for all t > 0, so by the Burkholder-Davis—-Gundy inequality and (5.5) the
series Mf := "7 | M;""h,, converges in L?(Q; H) for each ¢ > 0. Moreover, since a conditional
expectation is a bounded operator on L*(Q; H), E(M¢|Fs) = M¢ for each t > s > 0, so M€ is
a martingale. Obviously, M§ = 0 and M¢ is continuous since (M€, h,) = M" is continuous
for each n > 1. [M]¢ = [M¢] since by (5.1).
[M]c _ Z[Mn]c — Z[Mc,n] — [MC].
n=1 n=1

With the same argument we can construct M? and M®. The uniqueness follows from the
uniqueness of the decomposition

(M, ) = M®™ + M%" + M*", n > 1. O

Thanks to Lemma 5.2, one can give an equivalent definition of a purely discontinuous local
martingale, which is broadly used in the literature (for example, in [20]).

PROPOSITION 5.5. A local martingale M : R, x Q — H is purely discontinuous if and only
if (M, N) is a local martingale for any continuous bounded H-valued martingale N such that
Ny =0.

Proof. One direction follows from [23, Corollary 26.15]. Indeed, by a stopping time argument
assume without loss of generality that E||M;|| < oo for all ¢ > 0. Assume also that N is bounded
by 1. Let (hy,)n>1 be an orthonormal basis of H and define M"™ := (M, h,,), N" := (N, h,,) for
all n > 1. Let

L":=Y M"N"=> (M,h,)(N,h,), n>1.
i=1 i=1
First note that L™ is a local martingale by [23, Corollary 26.15], the fact that [M", N"] =0
and the fact that local martingales form a linear space. Moreover, a.s.

L | < IMHIN] < (1M, >0,
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so E|L}| < E||M¢|| < oo for each t > 0, and thus L™ is a martingale for each n > 0. Note that
for any t > 0 a.s., L} — (M, N;). Therefore, by the dominated convergence theorem and the
fact that (M;, N;) € L*(Q) for all ¢ > 0, one finds that (M;, N;) is the limit of (L}),>; in
L(£2). Since the conditional expectation is a contraction on L'(€) and L™ is a martingale for
any n > 1, it follows that for all 0 < s < ¢t

E((M;, N;)|F,) = E(lim LI'|F,) = lim E(L}|F,) = lim L = (M, N,),
n—00 n— 00 n—00

so (M, N) is a martingale.

Let us now prove the reverse implication. Without loss of generality assume that M is
a martingale. By Lemma 5.2, there exists a continuous martingale N : R, x 2 — H such
that Ny = 0 and M — N is purely discontinuous. Let (7,),>1 be a non-decreasing sequence of
stopping times such that 7, /* co as n — oo and N is a bounded continuous martingale for
each n > 1. For any n > 1, (M, N™) is a martingale by assumption and by the first part of the
proof (M — N, N7") is a martingale as well. Hence, |[N™||? = ((M,N™) — (M — N,N7n))™
is a non-negative martingale that starts at zero and therefore a zero martingale. By letting
n — 00, find N =0 a.s., so M is purely discontinuous. O

As we will see below (Lemma 5.33), if M = M°+ M?+ M*“ is the canonical decomposition
of M, then the canonical decomposition of ® - M is given by

- M=0-M+& M+ M (5.6)

The following four subsections are dedicated to sharp estimates of the respective parts on the
right-hand side. In Section 5.6, we combine our work to estimate ® - M.

5.3. Purely discontinuous martingales with accessible jumps

In this section, we prove Burkholder-Rosenthal type inequalities for purely discontinuous
martingales with accessible jumps. As an immediate consequence, we find sharp bounds for
the accessible jump part in (5.6).

Let us first formulate the main result of this section and outline the steps of the proof. Let
1<p,g<oocandlet M : R, x Q — Li(S) be a purely discontinuous martingale with accessible
jumps. Let T = (7,)n>1 be a sequence of predictable stopping times with disjoint graphs that
exhausts the jumps of M. We define three expressions

P %

IMlg = B | S Ex, 1AM, ,

n>1

[N

La(8)

(5.7)

Mg = | B[ S Er, 1AM 2,6 | |

n>1

=

M5, = [ES 1AM,

t>1

It is not difficult to show that these expressions do not depend on the choice of the exhausting

family 7. We let §5, Equ and 55 o denote the sets of all purely discontinuous martingales with

accessible jumps for which the respective expressions in (5.7) are finite. We will prove below
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that the expressions in (5.7) are norms. Consequently, we can define a normed space A, ,
by

SgﬂDgﬁqﬂngq if 2<g<p<oo,

ggﬂ(ﬁ57q+ﬁg,q) if 2<p<qg< oo,

(SPnDy )+Dp, if 1<p<2<q<oo, (55)
(SE+Dh )NnDpif 1<g<2<p<oo,

Sr+(Dr,NDE,) if 1<qg<p<2,

St+Dh +Dp i 1<p<g<2

acc

In addition, consider the space M}

jumps for which the norm

of all purely discontinuous martingale with accessible

[M || pmzee == [[Mool| Lo (:na(s))

is finite. Our main result, Theorem 5.14, will show that A, ; and M35 are isomorphic Banach
spaces and in particular,

[ M || mace =p,q (1M ][4, (5.9)

for any L%-valued purely discontinuous martingale M with accessible jumps.

The proof consists of the following steps. As a first step, we prove the statement for
a restricted class of purely discontinuous martingales, whose jumps are exhausted by a
fixed, finite sequence of stopping times (Theorem 5.6). In this case, the statement can be
extracted by applying the discrete Burkholder—Rosenthal inequalities (specifically, the version
in Proposition 3.3) by identifying M with a suitable discrete martingale difference sequence.
In a second step, we derive the general statement by an approximation argument. For this
purpose, we construct, for a given martingale M with accessible jumps, a sequence (M™),>1
which approximates M in M7 and is such that each M™ is a martingale whose jumps are
exhausted by finitely many stopping times (Lemma 5.10). We then use this construction
to shown that M7 is a Banach space (Proposition 5.11). In addition, we use it to show
that A, , is a well-defined normed space and that M can be approximated in A, , by a
sequence of the form (M"™),>1 (see Lemma 5.12). Finally, we combine all these ingredients
to show that (5.9) holds for any purely discontinuous martingale with accessible jumps;
the fact that A, , is a Banach space then follows from the fact that M7 is a Banach
space.

Let us now execute these steps in detail, starting with a version of the main theorem of this
subsection (Theorem 5.14 below) for martingales with finitely many jumps. For a fixed family
T = (Tw)n>1 of predictable stopping times with disjoint graphs, we let §(’I”T, 553— and BII)’;Z
be the subsets of §g , 55.@ and ﬁgﬁq consisting of martingales M with

{t e Ry : AM,; #0} C {7, 7,...} as.

THEOREM 5.6. Let 1 <p,g<oo, N>1, T = (1,)N_, be a finite family of predictable
stopping times with disjoint graphs. Then S}Z”T, Dg_j;r and D;‘]’ZZ are Banach spaces under the
norms in (5.7). As a consequence, A;q given by
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SETADET ADLT if 2< g <p< oo,
SpT Dy +DpT) i 2<p<g<oc,
(SpTNDyl)+Dpy i 1<p<2<g<oo, (5.10)
(Sp7 + D) Dy i 1<g<2<p<oo, |
Sy + Dy NDpT) i 1<g<p<2,
SpT 4+ DbT 4+ DBT i 1<p<q<2

is a well-defined Banach space. Moreover, (A;q)* = AZ?_’ o With isomorphism given by

g — Fy, Fy(f) = EZ<AgtaAft>(;)]E<gOOafDO>’
teT (5.11)

1Flaz,y =va lgllar, -

Finally, for any purely discontinuous LP-martingale M : R x Q — L9(S) with accessible jumps
such that {t € Ry : AMy # 0} C {m1,...,7n} a.s.,

1
(Esup10ls) )" =pa 1Lz, (51

The idea of the proof is to discretize purely discontinuous martingales with jumps in 7 in
a suitable way, so that qu’T, Df]’:;r and ng;r can be identified with discrete martingale spaces

Sh, D? , and D for an appropriate filtration. For this purpose, we need two observations.

LEMMA 5.7. Let F:Ry xQ — R, be a locally integrable cadlag adapted process, T
be a predictable stopping time. Let G,H :R, xQ — R, be such that G; = F 1 (7),
Hy =1j94(7)Ex,_F, for eacht > 0. Then G — H is a local martingale.

Proof. Without loss of generality suppose that F' is integrable. First of all note that H is
a predictable process, thanks to [23, Lemma 25.3(ii)], and G is adapted due to the fact that
Gy = Fraelpy(7). Fix t > s > 0. By [23, Lemma 25.2(1)], Fs N{s <7} C F,_ and F, N{t <
T} C FN{t <7} C F,_. Hence,

FsN{s<t<t} T Fro
and so
E(Gy — Hi|Fs) = E(Frlr<y — LircnEBx, | FS)
=E(Frlrcsy — L) Br Fr|F) + E(Frliscrcoy — Lisar<oyBr Fr|F)
= G, H, +EE(F, — Er._F\|F, )lperen|Fan {s <7< 1})
— G, - H.. 0

COROLLARY 5.8. Let X be a Banach space, T be a predictable stopping time, £ € L*(£2; X)
be Fr-measurable such that Ex, & =0. Let M : Ry x Q — X be such that My = 1 (7).
Then M is a martingale.
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Proof. The case X = R follows from Lemma 5.7 and the fact that £1,<; is Fi-measurable
for each ¢ > 0 by the definition of 7. For the general case, we note that (M, z*) is a martingale
for each x* € X and since M is integrable it follows that M is a martingale. O

Proof of Theorem 5.6. Since T = (7,,)Y_; is a finite family and the stopping times 7; have
disjoint graphs, we can order them: formally, we can find predictable stopping times 71, ..., 7Ty
such that

{rW),...,7n(W)} ={r (W), ..., 7h(w)}
and 71 (w) < ... < 7 (w) for a.e. w € Q. Indeed, we can set
71 == min{7,..., T8}
and
7 =min({r, ..., 7w\ {rl,...,7}}), 1<i<N-L

Fix the sequence of o-algebras G = (Qk)zN ! = (Fry s Frps e s Frto—s ) Using [23, Lemma
25.2] and the fact that (7)), is a.s. a strictly increasing sequence, one can show that G is
a filtration.

Consider Banach spaces S’g’Odd, f)g:gdd and ﬁg;;dd with respect to the filtration G that
were defined in Proposition 3.3. For any purely discontinuous L?-valued martingale M with
accessible jumps in 7', we can construct a G-martingale difference sequence (dk)ffio_ ! by setting
don =0, dop 1 = AM;, forn =1,..., N. Indeed, by [23, Lemma 26.18] (see also [20, Lemma
2.27]) foreachn=1,...,N

E(d2n—1|G2n) = E(AM, |Frr —) =0
By Lemma 5.7,
||MH§5T - ||(dn)Hsg=0dda ||M||f)fl’T = ||(dn)||Dp’°dd7 ||M||BP’T = ”(d")HDEZEdd'

Moreover, by Corollary 5.8 any element (dj):~ ;" of ST’ odd pr.odd "o pP-odd (50 in particular,

do, = 0 for each n =0,..., N) can be converted back to an element M of Sg’T, ﬁg; or Dg’q ,
respectively, by defining

N
= Z dan—11j0,4(7y,), t=0.
n=1
Using this identification, we find that g”’T, l~)p’7— and 5”’7— are Banach spaces. As a
consequence, AT is a well-defined Banach space that is 1sometr1cally isomorphic to §°dd The
duality statement now follows from the duality for 9% and (x) in (5.11) follows from (3.7).
Now let us show (5.12). By Doob’s maximal 1nequahty,

1

1
<Ei‘§§thniq<s>) = (BIMls))

Again define a G-martingale difference sequence (d,, )2N L by setting day,, = 0, dop—1 = =AM/,
where n =1,..., N. Then by Proposition 3.3

2N—-1

>
n=0

We now proceed to the second part of the proof of Theorem 5.14. We will first show that
we can represent a purely discontinuous martingales with accessible jumps as a sum of jumps
occurring at predictable times. We need the following simple observation.

_ N—
~pq H(dn)i:o 1||§;51(;1 = ||M||A;q- O
Lr(Q;X)

Mool e 0:x) =
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LEMMA 5.9. Let X be a Banach space, 1 <p < oo, M : Ry x Q — X be an LP-martingale,
7 be a predictable stopping time. Then (AM:1g (T)):>0 is an LP-martingale as well.

Proof. By the definition of a predictable stopping time, there exists an increasing sequence
of stopping times (7,,),>1 such that 7,, <7 a.s. for each n > 1 on {r >0} and 7, /' 7 a.s.
as n — oo. Then M7, M™,... , M™, ... are LP-martingales. Moreover, AM 1 (7) is LP-
integrable for each ¢ > 0 by Doob’s maximal inequality and the fact that a.s. [[AM; 1 4(7)[| <
2supgcs<y | Msl|. In addition, M7 — M™ — AM; 1y ,(7) in LP(£;X) by the dominated
convergence theorem and the fact that ||[M; — M/ || < 2supgc,<, [|Ms] a.s. The continuity
of the conditional expectation [17, Corollary 2.6.30] now implies that for any 0 < s <t

E(AM, 1| 7) =E( lim (M7 = M[*)|F,) = lim E(M — M["|F,)

= lim (MST _M;'n) = AMT]'[O,S]7

n— oo

in LP(; X). Consequently, (AM:1 4(7))i>0 is an LP-martingale. O
We can now prove the assertion.

LEMMA 5.10. Let 1<p,g<oo, M:Ry xQ — LI(S) be a purely discontinuous LP-
martingale with accessible jumps. Let T = (7,)72, be any sequence of predictable stopping
times with disjoint graphs that exhausts the jumps of M. Then for each n > 1

MP =AM, 1 (m), t>0, (5.13)
k=1

defines an LP-martingale. Moreover, for any t > 0,
HMt — Mt"HLp(Q;Lq(S)) — 0, n— oo.
If sup;~ o E||M¢||P < oo, then ||Moo — ML || Lr(;ra(s)) —+ 0 for n — oo.

Proof. Step 1. Let us first suppose that M takes values in a finite-dimensional subspace
of L1(S). Let |||-||] be an equivalent Euclidean norm on this subspace. Then, by Lemma 5.9,
(5.13) defines an LP-martingale. Since M is purely discontinuous, the Burkholder-Davis—Gundy
inequality implies

P
2

EI[[(M — M")[[[P ~p E[M — M"]¢ :E< > ||AMTk||21[o,t](T’<)> ' (5.14)
k=n-+1

Since the sum on the right-hand side is a.s. bounded by [M]; and monotonically vanishes as
n — oo, the first convergence result follows. If

sup E|| M:||P < oo,
>0

then

(NS}

» n
EI[[(M™)||[” =~p E[M"]7 = E<Z 1AM, |14 (Tk)> <E[M]"".
k=1
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Thus, M2 = lim;_, o, M]* exists in LP(Q; L9(S)). The second convergence result now follows
from the computation (5.14) for ¢ = oo

Step 2. Let (2, )m>1 be a Schauder basis of L?(S). Then every = € LI(S) has a unique
decomposition x = Zm>1 mTm, and according to [1, Proposition 1.1.9], there exists K >0
such that for each N > 1

N
Z amm || < K||z]|. (5.15)
Let Py € £(L%(S)) be such that Pyz,, = z,, for m < N, and Pyz,, = 0 for m > N. By Step
1, PyM™ defines an LP-martingale for each N > 1 and since PyM[* — M]* in LP(§; L(S))
for each t > 0, M™ is an LP-martingale.

To prove convergence we use a result from [51]. Consider a purely discontinuous

LP-martingale M with accessible jumps. For each n > 1, both martingales M and M™ are
purely discontinuous and M" is weakly differentially subordinated to M, that is, for any
x* € L1 (S) the process

(M, 2*)] = [(M",2")]
is a.s. non-decreasing and \(Mg‘,x*ﬂ < (M, z*)| a.s. By [51],
EIM] P Sp.q BIMIP, ¢ 0. (5.16)
By (5.16) applied for the martingale M = (I — Py)M, we obtain
El| Py M]" — M ||” Sp.q Bl Py M; — My |[?
for each N,n > 1. Therefore,

o=

1 1 1
(E|M; — M|P) 7 < (B[ My — Py M) + (Bl Py My — Py M ||?)> + (B[ Py M[* — M"||*)

‘d\'—‘

1
Spa (Bl[M; — Py M|[P)7 + (B[ Py M; — Py M |[P)7. (5.17)

For a fixed € > 0, we can now first pick N so that the first term on the right-hand side of (5.17)
is less than 5, and subsequently use Step 1 to find an n = n(N,¢) so that the second term on
the right-hand side of (5 17) will be less than 5. Hence, for each ¢ > 0, there exists n. such

that (E||M: — M”EH”) Sp.g € 50 E|| M — My||P — 0 as n — oc.
Finally, if supt>0E||Mt||p < oo, then sup,.,FE|M}||? <oco by (5.16). Hence,
M2 = limy o0 M} exists in LP (€ Lq(S)) and (5.16) shows that

El[Px M = M| Sp.q B[ Py Moo — Mool

for each N,n > 1. Repeating (5.17) for ¢ = co now yields the second convergence result. Il

Recall that for any 1 < p,q < oo, M3 is defined to be the linear space of all L%(S)-
valued purely discontinuous LP-martingales with accessible jumps, endowed with the norm
[ M| mace == [[Mool|r(0:14(s5))- Using Lemma 5.10, we can deduce the following proposition.

PROPOSITION 5.11.  For any 1 < p,q < oo the space M3 is a Banach space.

Proof. Let (M"),>1 be a Cauchy sequence in M2%. Since LP(£2;L9(S)) is a Banach
space, there exists a limit & in LP(Q;LY(S)) of the sequence (MZ),>1. Define an

LP-martingale M by M; = E(§|F;), t > 0. To prove that M € M, it is enough to show that

for each z* € LY (S) the martingale (M, z*) is purely discontinuous with accessible jumps. Fix
z* € L7 (S). Define N := (M,z*) and N := (M", z*) for each n > 1. Then N — N, in
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LP(Q)). Let N = N°+ N9+ N° be the canonical decomposition in Lemma 5.2. Since N™ is a
purely discontinuous martingale with accessible jumps, it follows from the uniqueness statement
in Lemma 5.2 that the canonical decomposition of N — N,, is given by N¢ 4+ N7+ (N* — N,,).
By [23, Corollaries 26.15, 26.16],

[N, N =[N°,N*—N,]=[N{,N*—N,]=0 as.
It therefore follows from the Burkholder-Davis—Gundy inequality that
E|No — N|P =, E[N — N"|%,

P b
2 2

= E([N]S + [N + [V = N"[5)? = E(IV]S + [NV]E)

oo o0

By taking n — oo, we find E ([V], + [V]¢ )g =0 and so [N]S, = [N]%, = 0 a.s. We conclude

(o] o0
that N is purely discontinuous with accessible jumps. Since this holds for any z* € L7 (5),
M e M35, O

As a second consequence of Lemma 5.10, we deduce that A, ; is well defined.

LEMMA 5.12. Let 1 <p,q < oo. Let M be in Sp D{;q or ng and let T = (7,)n>1 be any
sequence of predictable stopping times with dléjOIIlt graphs that exhausts the jumps of M.

Consider the process M™ defined in (5.13). Then M™ — M in Sp Dfl’ g Or ij » respectively

As a consequence, S’p Dr . and Dp are normed linear spaces and A, 4, given in (5.8), i
a well-defined normed linear space. If M € A, ,, then there exists a sequence of predwtable
stopping times T with disjoint graphs that exhausts the jumps of M so that M™ — M in A, ,.

Proof. We prove the two first statements only for §§. By the dominated convergence
theorem, we obtain M™ — M in S? and ||M"||§g N ||MH§5 as well. Suppose now that
M, N € SP. By [20, Lemma I.2.23], there exists a sequence 7 = {7, },>1 of predictable stopping
times with disjoint graphs that exhausts the jumps of both M and N. Now clearly,

(M+N)"*=M"+N",
and so

IM + Nllg, = lim [ M" + N"|5,

< lim (M7 + IN"[557 ) = M]3, + [ Nll5;.
Let us prove the final statement if p < ¢ < 2, the other cases are similar. Let M € A, , and
let M, € S’ M, € Dq o M3z € Db be such that M = M; + My + Ms. Let T = {7, }n>1 be a
sequence of predlctable stopping times with disjoint graphs that exhausts the jumps of My,
My and Ms. Then M"™ = M7 + M3 + M3 and by the above,

1M = M7, , < My = Mgy + 1Mz — M| 5+ |Ma = My 5, =0

as m — 00. O
Intuitively, one would expect the two norms [[M|| 47 and [[M]|4,, to coincide if M happens

to have jumps that are exhausted by a finite famlly T. The followmg lemma confirms this
intuition.

LEMMA 5.13. Let 1<p,gq<oo, N>1, T = (7,))_, be a finite family of predictable
stopping times with disjoint graphs. Then Az,jq — A, 4 isometrically.
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Proof. 'We will consider only the case p < ¢ < 2, the other cases can be shown analogously.
Let M € AT . Then automatically M € A, , and M|, = [[M]|.4,,- Let us show the reverse

inequality. Fix € > 0, and let M! € Sp M? ¢ ng and M3 ¢ ZNng be martingales such that
M = M1+J\42+M3 and

1ML, , > 1M g, + 1M 5y + %15 — <.

By Lemma 5.9, we can define martingales M, M2 and M3 by

Mi= Y AMI t>0,i=1,23. (5.18)
s€TN[0,]
Note that |AAAI;(w)( )| < |AM‘ w)(s)| for each t =2 0, w € 2, s € § and i = 1,2,3. Therefore,

M'eSp, M?>e D, and M? € D2, and ||[M'|g <|[M'g, IM?|5 < |M?||5 and
__ q a9 __ S’IN S(I D‘]:’] D’Z-,q
M3 50 < |IM?||50 - Moreover, M = M?! + M? + M?3. Indeed, since all the martingales here
p,q p,q
are purely discontinuous with accessible jumps, by (5.18) we find for each ¢ > 0 a.s.

= Y AM.= > (AM!+AM?+AMY)

seTN0,t] seTN0,t]
= M} + M} + M;.
Therefore,

1Mz, < 1MVl + 1M7l| 5, + 1M7| 55,

<Mz + 1825, + 1M1, < [M]la,, +e.

Since ¢ was arbitrary, we conclude that [|M|| 47 < [[M]l4,,, and consequently [|M|| 47 =
[1M]|.a, -

We are now ready to deduce the main theorem of this subsection.

THEOREM 5.14. Let 1 < p,q < oo, M : Ry x Q — L%(S) be a purely discontinuous martin-
gale with accessible jumps. Then,

1
(Eswp06ls)) = 101, (5.19)
>0
where A, , is as in (5.8). In particular, A, , is a Banach space of LP-martingales.

Proof. By Doob’s maximal inequality Esup,~ [|M:||? =, || M| jacc, so we need to show that
p,q

| M| pmzee =p,g [[M]|.4,,,- Suppose first that M € A, ;. By Lemma 5.12, there exists a sequence
of predictable stopping times 7 with disjoint graphs that exhausts the jumps of M so that
M™ defined by (5.13) converges to M in A, ;. In particular, (M"™), > is Cauchy in A, ;. By
Lemma 5.13 and Theorem 5.6, it follows that it is also Cauchy in M7%’. By Proposition 5.11,
(M™),,>1 converges and clearly the limit is M.

Suppose now that M € M. Tt suffices to show that M € A, ;. Indeed, Lemma 5.12 then
shows that there is a sequence of predictable stopping times with disjoint graphs that exhausts
the jumps of M so that M™ — M in A, ,. By Lemma 5.10, we also have M™ — M in M7
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and so the lower bound in (5.19) follows from Lemma 5.13 and Theorem 5.6. We will show that
M € A, , in the two cases 2 < ¢ < p and p < ¢ < 2, the other cases can be treated analogously.

Case 2 < ¢ < p. We will show that ||M||§; Spia |M]| pmaee. The analogous statements for ﬁg,q

and Dg , can be shown in the same way. By Theorem 5.6, ||M”||§p Spa [M™ || maes. Also, by

(5.16), we have that [[M"{| pmace Spg [|M || aace for all n > 1. Therefore 1M |g0 Spag 1M || mges
uniformly in n, so by monotone convergence

1P
2
M2, —E| | S EsjAM,, |
B m>1
La(S)
1P
n 2
T 2
—ﬁ&E(Zwanmmm>
m=0 La(8)
= lim [|M")G Sp.q 1M1 Rpec- (5.20)
Case p < ¢ < 2. Observe that ||M”|\Ap o ~pyg |[M" || pmaee for each n > 1 by Theorem 5.6 and

since (M”)n>1 is a Cauchy sequence in M3 due to Lemma 5. 10, it follows that (M™),>1 is
a Cauchy sequence in A, ;. Thus, there ex1sts a subsequence (M™*),>¢ such that

M7t = M|, < k=0

2k+1’

Let N¥ = M™ — M™-1, k>1, N°= M". Set n_, = —1. By Theorem 5.6, for each k >0
there exist N¥1 N*2 and N*?2 such that N¥! ¢ S, Nk2 ¢ Dy ., Nk3 ¢ Dp Nk = Nk 4
Nk72+Nk’3 '

{t: ANF" £0,i=1,2,3} C{Tue_ 111, T }> &S,

and
) 1
INEH g + NS 5 +IN*5 < o, k21, -
INOL gy + INO2] 5y + [N gy < M L,
Let
m
M™ =3 "NM m>1, i=1,23
k=0
Then by (5.21), (M™1),,>1, (M™?2),,>1 and (M™3),,>, are Cauchy sequences in S” Dp and
Dg > respectively. By construction, each of M™ 4. .m>1,i=1,2,3, has finitely many _]U.Inpb
occurring in {7,...,7,, }, so by Theorem 5.6 the sequences (M"™1'),,>1, (Mm’2)m>1 and

(M™3),,>1 are Cauchy in M2 as well. Due to Proposition 5.11, there exist M1 M? and M?
such that M™¢ — M' in M as m — oo for each ¢ = 1,2, 3. Since M™ L Mo 4 M3

M in M2 as m — oo by Lemma 5.10, it follows that M = M + M2 + M3,

Let us now show that the jumps of Ml, M? and M? are exhausted by family 7 = (7 )n>1-
Indeed, assume that for some i = 1,2, 3 there exists a predictable stopping time 7 such that
P{AM! # 0,7 ¢ {T1,72,...}} > 0. Then by separability of X = L(S) there exists an z* € X*
such that

P{(AM!,2*) # 0,7 ¢ {71, 72,...}} >0 (5.22)
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and so, by the Burkholder-Davis—Gundy inequality,
E[{(M™' = M), z")| =) E[(M™" — M",2")]%

= E{ D [AM™ = M), 2" (5.23)

u=0
P E|<AM7Z—7 x*>|p17¢{n~,727-~}’

where the final inequality holds as P{AM™® £ 0,7 ¢ {7, 72,...}} = 0. But the last expression
in (5.23) does not vanish as m — oo because of (5.22), which contradicts with the fact that
M™i — M in Mecs,

By the calculation in (5.20), ||M1||§p = lim,;,— 00 ||M"”’1||§p and the right-hand side is

bounded as M™! is Cauchy in gg. By the same reasoning M2 e ﬁg_’q and M3 € Bqu, SO

M € A, ,. This completes the proof. g

Theorem 5.14 and Lemma 5.33 immediately yield the following sharp estimates for stochastic
integrals.

COROLLARY 5.15. Let 1<p,g<oo, M:R,. xQ— H be a purely discontinuous
LP-martingale with accessible jumps, X = L%(S), ® : Ry xQ — L(H,X) be elementary
predictable. Then for all t > 0 one has that

1
(E sup |<<1>-M>s|'gq(s)) o [ (@100) - M4, .

0<s<t

where A, , is as given in (5.8).

5.4. Quasi-left continuous purely discontinuous martingales

We now turn to estimates for the stochastic integral ® - M in the case that M is a purely
discontinuous quasi-left continuous local martingale. We will first show in Lemma 5.18 that
one can (essentially) represent ®- M as a stochastic integral ® g i, where g is the
compensated version of the jump measure pu™ of M. Afterwards, in Theorem 5.28, we prove
sharp bounds for stochastic integrals of the form f % i, where p is any integer-valued random
measure with a compensator that is non-atomic in time. By combining these two observations,
we immediately find sharp bounds for ® - M, see Theorem 5.30.

5.4.1. Facts on random measures. Let us start by recalling some necessary definitions
and facts concerning random measures. Let (J, J) be a measurable space. Then a family u =
{p(w; dt, dz),w € Q} of non-negative measures on (Ry x J;B(R;) ® J) is called a random
measure. A random measure p is called integer-valued if it takes values in N U {oo}, that is,
for each A € B(R;) ® F ® J one has that u(A) € NU{oo} a.s., and if u({t} x J) € {0,1} a.s.
for all ¢ > 0. We say that u is non-atomic in time if p({t} x J) =0 a.s. for all ¢ > 0.

Recall that P and O denote the predictable and optional o-algebra on R} x Q and P=P®
J and 0:=0 ® J are the induced o-algebras on Q= Ry xQxJ. Aprocess F: Ry x Q2 — R
is called optional if it is O-measurable. A random measure p is called optional (respectively,
predictable) if for any O-measurable (respectively, ﬁ-measurable) non-negative F' : Ry x Q x
J — R, the stochastic integral

(F*p)(w) = / 1j0,4(8)F (s, w, v)p(w; ds, dz), t>0, weQ,
R+><J



Li-VALUED BURKHOLDER-ROSENTHAL INEQUALITIES 1665

as a function from R, x Q to R, is optional (respectively, predictable). Let X be a
Banach space.

We can extend stochastic integration to X-valued processes in the following way. Let F :
Ry x Q x J— X, 1 be a random measure. The integral

(F*/J’)t ::/ F(S7ax)1[0,t](3)/’(’<7 d57 dx)a t > Oa
Ry xJ

is well defined and optional (respectively, predictable) if 11 is optional (respectively, predictable),
F is O-strongly-measurable (respectively, P-strongly-measurable) and (||F||* )0 is a.s.
bounded. We refer the reader to [20, 29, 33, 40] for further details.

A random measure p is called P-o-finite if there exists an increasing sequence of sets

(Ap)n>1 C P such that fR+><J 14, (s,w,z)u(w; ds, dz) is finite a.s. and U, A, =Ry x Q x J.

According to [20, Theorem I1.1.8], every P-o-finite optional random measure p has a compen-
sator: a unique P-o-finite predictable random measure v such that E(W % 1)oe = E(W % 1)
for each P-measurable real-valued non-negative W. We refer the reader to [20, Chapter II.1]
for more details on random measures. For any optional P-o-finite measure u, we define the
associated compensated random measure by ji =y — v.

For each P-strongly-measurable F': Ry x Q x J — X such that E(||F|| x u)s < o0 (or,
equivalently, E(||F|| * ¥)o < 00, see the definition of a compensator above), we can define
a process F' % i by F'x u — F xv. The reader should be warned that in the literature F' x fi is
often used to denote the integral of F' over the whole R, (that is, (F % [i)s in our notation).

For further reference, we state the following lemma, which is a straightforward consequence
of the definition of a compensator.

LEMMA 5.16. Let Ae 75, w1 be a P-o-finite random measure with a compensator vy. Then
o = p1ly is a P-o-finite random measure and vo = 1114 is a compensator for fio.

5.4.2. Representation of the stochastic integral. To any purely discontinuous local martin-
gale M with values in a Hilbert space H we can associate an integer-valued random measure
pM on B(R}) @ B(H) by setting

pM(wi B x A) = 1y o) (AM,(w)), weQ,
ueB

for each B € B(R,), A € B(H). That is, u* (w; B x A) counts the number of jumps within the
time set B with size in A on the trajectory belonging to the sample point w.

Recall that a process M : Ry x @ — H is called quasi-left continuous if AM, = 0 a.s. on the
set {7 < oo} for each predictable stopping time 7. If M : Ry x Q — H is a quasi-left continuous
local martingale, then p™ is P-o-finite and there exists a compensator vM (see, for example,
[20, Proposition I1.1.16] and [23, Theorem 25.22]). If M is, in addition, purely discontinuous,
then the following characterization holds thanks to [20, Corollary I1.1.19].

LEMMA 5.17. Let H be a separable Hilbert space and M : R, x Q — H be a purely
discontinuous local martingale. Let ™ and v™ be the associated integer-valued random
measure and its compensator. Then M is quasi-left continuous if and only if v™ is non-atomic
in time.

Let us now show that ® - M can (essentially) be represented as a stochastic integral with
respect to ﬂM.

LEMMA 5.18. Let X be a Banach space, H be a Hilbert space, 1 <p < oo, M : Ry xQ — H
be a purely discontinuous quasi-left continuous local martingale and ® : R, x Q — L(H, X)
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be elementary predictable. Define @ : Ry x Q x H — X by
Op(t,w,h) :=P(t,w)h, t=0,weQheH.

Then there exists an increasing sequence (An)n>1 € P such that Undp, =Ry xQxJ, &yly,
is integrable with respect to ™ for each n > 1, and

(i) if ®- M € LP(Q; X) then (®yla,)* g™ — &- M in LP(Q; X);
(i) if ®- M & LP(Q; X) then [|[(®r1a,) * i || Lo x) — 0o for n — oco.

Proof. For each k,l > 1, we define a stopping time 73 ; by
Ty =inf{t € Ry : #{s € [0,t] : |AM,|| € [1/k, K]} =1}.

Since M has cadlag trajectories, 74 is a.s. well defined and takes its values in [0, co]. Moreover,
Tr, — oo for each £ > 1 a.s. as | — oo.
Set B, = {h € H: ||h| € [1/k, k]}. For each k,I > 1, define

Ak,l = [O,Tkﬂ x By, C ﬁ
Then ®y14, , is integrable with respect to uM . Indeed, a.s.

(®rLa,,) % i) _ < sup [Bk(La,, * ™) _ < sup B[l
Since 1,; — oo for each k > 1 a.s. as | — oo, we can find a subsequence (7, 1, )n>1 Such

that k, > n for each n > 1 and inf,,>, 7%,,,1,, — 00 a.s. as n — oo. Let 7, = inf,, >, 71, 1.,
and define (A4,,),>1 C P by

An =1j0,7,]xB,,-
Then U, A, =Ry x Q x J and &y, is integrable with respect to ﬂM for all n > 1.
Now, prove that (®gla, )*u? — & M in LP(Q; X). Since ® is simple, it takes its values
in a finite-dimensional subspace of X, so we can endow X with a Euclidean norm [||-|||.
First suppose that (®- M) ¢ LP(2; X). By the Burkholder-Davis—-Gundy inequality, this

is equivalent to the fact that [® - M]% ¢ LP(Q; X). Note that

Elll(@n1a,)* i) " =p E[(®rr1a,) 5]

pa
2

oo

(NS

=E Z |||A((I)'M)tH‘QIHAMtHE[l/n,n] 3
te[0,7y,]

and the last expression monotonically goes to infinity since 7,, — oo a.s. and

b

2
E(> IA@- M) | =E[@- M]3 = cc.
>0
So if (¥ M)s ¢ LP(€% X), then ||(Pala,) * ™)
Now, assume that (® - M) € LP(€; X). Then

OOHLP(Q;X) — 00 as M — 00.

D

E[[(® - M)oo — (Prla,) *x a")eclllP =p E[@ - M — (@n1a,) * iM]%

[N

=E Z IA® - M)l |1y ans,gi1/mm + Z lJA(@ - M) [P | =0, n— o0

te[0,7,] t€(Tn,00)

by the dominated convergence theorem. O
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By Lemmas 5.17 and 5.18, it now suffices to obtain sharp bounds for the stochastic integral
(F * i), where p is any optional integer-valued random measure whose compensator v is
non-atomic in time.

5.4.3. Integrals with respect to random measures. Throughout this subsection, u denotes
an optional integer-valued random measure whose compensator v is non-atomic in time,
that is, v({t} x J) =0 a.s. for all ¢t > 0. To derive the sharp bounds for stochastic integrals
with respect to g in Theorem 5.28, we will need to collect several observations, stated in
Lemma 5.19, Proposition 5.22, Lemma 5.24 and Proposition 5.27. Together with Lemma 2.1
and Corollary B.8, they form the main ingredients for the proof. At the start of the proof of
Theorem 5.28, we will discuss how these ingredients are combined.

Let us start by deriving the first observation.

LEMMA 5.19. Let X be a Banach space, 1 <p < oo, u be a random measure, v be the
corresponding compensator, F : Ry xQ x J — X and G: Ry xQ x J — X* be simple P-

measurable functions. Then for each A € P such that E(1 4 % 1)~ < oo the stochastic integrals
(F14) * i and (G1,4) % i are well defined and

E<(F1A)*ﬂ, (GlA)*ﬂ> :E(<F,G>1A)*V. (524)
Observe that it suffices to prove this statement if X is finite dimensional and Euclidean. By
Lemma 5.16, we can also redefine F' := F14, G := G1 4. Hence, Lemma 5.19 is immediate from

the following statement, which easily follows from [20, Theorem II.1.33] (or from [12, p.98]
and [40, (6)] as well).

LEMMA 5.20. Let H be a Hilbert space, f : Ry x Q2 x J — H be strongly—ﬁ—measurab]e.
Then

E|lf * all* = E[[ f]* * . (5.25)

Equivalently, for each strongly—ﬁ—measurable f,9: Ry x Qx J— H such that E||f||?> xv < oo
and E||g||*> v < oo

E(f * fi, g * /i) = E{f, g} » v. (5.26)

Proof. The case H = R can be deduced from [20, I1.1.34] as v is assumed to be non-atomic
in time. Note that by the Pettis measurability theorem [17, Theorem 1.1.20] we may assume
that H is separable, thus by applying the real-valued case coordinate-wise, we obtain the
general case. O

The second observation is an extension of the following classical result of Novikov
[40, Theorem 1].

LEMMA 5.21 (Novikov). Let f: R, x Q x J — R be P-measurable. Then
Elf + " S BIfIP+v if 1<p<2,

Elf + il S, EIfP %)% +EIfP v if p>2.
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The following proposition extends Novikov’s inequalities in the case that v(Ry x J) < 1 a.s.
If X = L9(S), then this result can be seen as a special case of Theorem 5.28. In the proof, we
will use the measure P® v on B(R;) ® F ® J that is defined by setting

=1

i=1
for disjoint A; € F and disjoint B; € B(R}) ® J, and extending P® v to B(Ry) ® F ® J via

the Carathéodory extension theorem.

PROPOSITION 5.22. Suppose V(R4 x J) < 1 a.s. Let X be a Banach space and F : R x
Q x J — X be simple P-measurable. Then for all 1 < p < oo

E||F % a||? =, E||F||? * v. (5.28)
In particular,

(E[(F % i)ool”|F0) =p (E(FI” * v)oo| Fo)- (5.29)

Proof. We start by proving (5.28). We first prove <,, and later deduce 2, by a
duality argument.

Step 1: upper bounds. The case X =R follows from Lemma 5.21 and the fact that || -
2Ry xxsPer) < || [|2r(Ry xQx Jpew) for each p > 2 since P@v(Ry x Q2 x J) < 1. Now, let
X be a general Banach space. Then

(1) (i)
E|F*all? S, EIlF * pl|? +E[[Fx [P < E[||F[ % pul” +E[|F|| «v|”

(i)

(iv)
S BIFN* A" + B[ Fllxv]” <, EIF|P *v,

where () and (i4i) follow from the fact that i = u — v and the triangle inequality, (i) follows
from [17, Proposition 1.2.2] and (iv) follows from the real-valued case and the fact that a.s.

[ Ner@y sy < ey xr)-

Step 2: lower bounds. We can assume that X is finite dimensional since F' is simple. Let
Y = LP(Ry x Qx J,P®wv; X). Recall that by [17, Proposition 1.3.3] Y* = L’ (R, x Q x
JP®uv; X*) and (LP(; X))* = LP' (Q; X*). Therefore, due to the upper bounds from Step
1 and Lemma 5.19

E|F|P«v)r = sup E(F,Gyxv= sup E(F*[,Gx)
GeY*:||G|I<1 Gevy:||G|I<1
1
Sp sup E(F % 1,€) = (E[|F % al[*)>.

EELP (X ): gl
To derive (5.29), fix any A € Fy. Then by Lemma 5.16 and (5.28)
E([(F * a)ooll” - 14) = EIl((F - 1a) * @) |I” =p E(IF - 1all? xv) o = E((|F]” * 1) - La).

Since A is arbitrary, our proof is complete. O

REMARK 5.23. The condition v(Ry x J) <1 a.s. is necessary in general. Indeed, let N
be a Poisson process with intensity parameter A and let p be the random measure on
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R; x {0} defined by u([0,t] x {0}) = N;. Then the corresponding compensator v satisfies
v([0,t] x {0}) = At. In particular,

~ (b — N)*Nke2
E|1[0,1]*u|4:]E|N—)\|4:Z—( ])d = ABA+1),
k=0 :

which is not comparable with E[1jo j|* v = X if A is large.
The condition v(R; x J) < 1 a.s. is, however, not needed for the upper bounds if 1 < p < 2
and X is a Hilbert space. Indeed, for p =1

E|[F * ill < EIF % ull + E|F % || < E|[F|| % oo+ E|[Fl| % v = 2E| F x v,
and for case p = 2 follows immediately from Lemma 5.20:
BIF* > = E|[F|> v,
Therefore, by the vector-valued Riesz—Thorin theorem [17, Theorem 2.2.1] for each 1 < p < 2
(E|IF = ll")¥ < 2(E|FIP »v)7.

The third observation needed in the proof of Theorem 5.28 reads as follows.

LEMMA 5.24. Let F: Ry x Q — Ry be a non-decreasing continuous predictable function
such that F(t) — F(s) < C(t — s) for all 0 < s < t a.s. and for some fixed constant C' > 0 and
F(0) =0 a.s. Then for each fixed T > 0

[2mT]-1

P = i S E|F(SE) < P3| |

n=0

where the last limit holds a.s. and in LP(Q) for all 1 < p < cc.

For the proof we will need two lemmas. To state the first one, we fix the following notation.
For each m > 1, let P,,, be the o-field on Ry x Q generated by all P-measurable f : R, x Q —
R such that f[ 2w 18 B (2%, %tl]) ® F s -measurable for each n > 0.

ek gm s gm PR

LEMMA 5.25. Let f: Ry x © — R be bounded and P-measurable. Then for eachm > 1 a.s.
on Ry xQ

BPa)e) = E(F0)|F50), 5 € (g "t im0 (5.30)

Moreover, E(f|P,,) — f a.s. on Ry x Q as m — oo.

Proof. Let us first show (5.30). Fix m > 1. Fix a simple P,,-measurable process g : Ry X
Q — R. Then for each n >0 and s € (5% ”TH] a random variable g(s) is F_» -measurable.

2m 3y 9m
Define f: Ry XQ—HRby

E E 27” 56(2%,21',11]7 820

n=0

=

Then for each n > 0 and s € (%, 5]
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Therefore,

B[ (f6)=F9)ats s = [ (1)~ Fe))ato)] as =0,

and hence (5.30) holds. Now, note that (P,)m>1 forms a filtration on Ry x €, and obviously
0{UmPm} = P. Therefore, the second part of the theorem follows from the martingale
convergence theorem (see, for example, [23, Theorem 7.23]). O

The second lemma is the following statement.

LEMMA 5.26. Let F: R4 x 2 — Ry be a non-decreasing continuous predictable function
such that F(t) — F(s) < C(t — s) for all 0 < s < t a.s. and for some fixed constant C> O and

F(0) = 0 a.s. Then there exists a predictable f : Ry x Q — [0, C] such that F(T fo
for each fixed T' > 0.

Proof. F is a.s. differentiable in ¢ because F' is Lipschitz, so there exists f : Ry x Q — [0, C]
such that for every w € 2 and ¢t > 0

F — F((t—
f(t,w) = lim sup (t,w) ((t g)VOo,w
e—0 €

)/\C,

where we consider limsup instead of lim in order to make f well defined on the whole
R4 x Q, even though this limsup coincides with lim a.s. on Ry x €, and the constant C
is a natural upper bound for f due to the Lipschitz assumption on F. Since F' is predictable,
t— F(t) — F((t —e) v 0) is a predictable process as well for each € > 0, so the obtained f is
predictable. O

We are now ready to prove Lemma 5.24.
Proof of Lemma 5.24. Let f:R; x Q — [0,C] be as defined in Lemma 5.26. Then by

Lemma 5.25, E(f|P,,) exists and converges to f a.s. on Ry x Q. Moreover, f is bounded by
C, so E(f|Py,) is bounded by C as well. Therefore, for each m > 1 we find using (5.30)

n n+1]
[2'”T

;Z/ E(($)F ) ds

n=0 2771; 27n

- /( sy B P6) o

)

[2mT]-1 27—

2 el () el - E

where () makes sense since | ni1),q is B((z, ntl)) @ Fuzi-measurable (because f is
predictable and hence adapted) and bounded by C and therefore because of the fact that for

ae. (s,w) € (5%, 2] x Q,

27’?’17 2777,
n n+1
)W) =E <f|(;:ﬁ,”;mxn’3<(2mvQmD ®f2%> (s, w),

) (w) is jointly measurable in (s,w) € (5%, L] x €2, so the integral

) ds is a.s. well defined and (x) holds by the Fubini theorem. Thus, since

E(f(s)|F

we have that E (f(s)|F 2,
f(%77;+1] ( |f 5
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[T
2’NL

— T as m — o0,

[2mT]-1

Jm S B[P ) PG| = i [ BP0

n=0

= f(s)ds = F(T),
(0,77
where the limit holds a.s., and since F(T') < CT and all the functions above are bounded by CT
as well, by the dominated convergence theorem the limit holds in LP(Q2) foreach 1 < p < co. O

Finally, we will use a time-change argument in the proof of Theorem 5.28. We recall
some necessary definitions and results. A non-decreasing, right-continuous family of stopping
times 7 = (75)s>0 is called a random time-change. If F is right-continuous, then according to
[23, Lemma 7.3] the same holds true for the induced filtration G = (Gs)s>0 = (Fr.)s>o0-

For a random time-change 7 = (75)s>0 and for a random measure y, we define po 7 in the
following way:

pwort((s,t] x B) =pu((rs,7¢] x A), t=s>0,4A€J,

 is said to be T-continuous if p((7s—,7s] x J) =0 a.s. for each s > 0, where we let 75_ :=
limg 0 7Ts_e, 70— := T9. Later we will need the following proposition.

PROPOSITION 5.27. Let A: Ry x Q — R, be a strictly increasing continuous predictable
process such that Ay =0 and A; — oo ast — oo a.s. Then

T ={t: Ay =s}, s=0.
defines a random time-change T = (7s)s>0. It satisfies
(AoT)(t) =(ToA)(t) =t

a.s. for each t > 0. Let G = (Gs)s>0 = (Fr.)s>0 be the induced filtration. Then (A;)i>o Is a
random time-change with respect to G. Moreover, for any random measure i the following
hold.

(i) If p is F-optional, then p o 7 is G-optional.
(ii) If p is F-predictable, then p o 7 is G-predictable.
(iii) If p is an F-optional random measure with a compensator v, then v o T is a compensator
of pio 7, and for each P-measurable simple F : R, x Q x J — R such that E(F x j1) < 00 we
have that E ((F o7)x (pnoT)),, < oo and a.s.

(Fx oo = (For)x(no7))

(5.31)
(FxV)oo =((FoT)*(rorT))

0

(Fxp),, =((For)x(moT))s, s=0. (5.32)

Proof. First of all note that since A is strictly increasing and continuous a.s., s+ 7, is
an a.s. continuous function, so any random measure u is 7-continuous. Therefore, (i) and (ii)
follow from [19, Theorem 10.27(c,d)]. Let us prove (iii). The fact that v o 7 is a compensator
of o7 holds due to [19, Theorem 10.27(e)], while the rest follows from [19, Theorem 10.28],
and in particular (5.31) follows from the definition of go 7 and vo 7. O

For more information on time-changes for random measures, we refer to [19, Chapter X].
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Let (S,X%,p) be a measure space. For 1 < p,q < oo, we define Sp qu and ﬁg,q as the

Banach spaces of all functions F': Ry x Q x J — LI(S) that are P-measurable and for which
the corresponding norms are finite:

1

1P P

2

IFllg; = [E (/ dey) ,
R+><J Lq(s)
o\’ (5.33)
Dr, T La(S J
IFeg, = (E{ [ 1FIL. 0
| -

o=

1l - (E / F||]£q(3)dy>
RyxJ

We show in Appendix B that
Sy =80, (Dr,) =D

q',q"

s e Ay
(ngq) - Dp’yq’
hold isomorphically with constants depending only on p and gq.

THEOREM 5.28. Fix 1 < p,q < oo. Let 1 be an optional P-o-finite random measure on

Ry x J and suppose that its compensator v is non-atomic in time. Then for any simple
P-measurable F : Ry x Q x J — L9(S) and for any A € P with E14 * i < 0o

1
(B 50 1CFL) *.lus)) e IF LA 0, . (531

where 1, , is given by

synDy nDy . if 2

Sgsp< oo,
SPn(DE,+Dk,) if 2<p<g< oo,
(fgﬂég,q)ﬂ?ﬁq Fl<p<2sg<oo (5.35)
(SE+DF )NDh, if 1<qg<2<p<oo,
SP+(Dh NDE) if 1<q<p<2,
SP+DE +DE, i 1<p<g<2

Proof. By Lemma 5.16, we can assume without loss of generality that F' := F1la, p:= ula
and that there exists a T > 0 such that F(t) =0 for each ¢ > T. Since F is simple, it is
uniformly bounded on Ry x Q x J and, due to the fact that E14 * u = Eu(Ry X Q) < oo, we
find E||F * p|| < oco. Consequently, F i exists and it is a local martingale. Therefore, Doob’s
maximal inequality implies

1
(EI[(F * @).|")F (E sup II(F*ﬂ)slliq(s)>

IS

and so it is enough to show that

(E|(F % ), |IP)7 =,

(5.36)
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The proof consists of two steps. In the first step, we assume that v is absolutely continuous
with respect to Lebesgue measure. In this case, we can derive the upper bounds in (5.36) from
the Burkholder-Rosenthal inequalities, Proposition 5.22 and Lemma 5.24. The lower bounds
then follow by a duality argument based on Lemmas 2.1 and 5.19 combined with the duality
for the spaces T, , derived in the Appendix (see Corollary B.8). In the second step, we deduce
the general result via a time-change argument based on Proposition 5.27.

Step 1: v((s,t] x J) < (t — s) foreacht > s > 0 a.s. We will consider the cases 2 < ¢ < p < 00
and 1 < p < ¢ < 2, the proofs in the other cases are similar.

Case2 < q<p<oo: Fixm>1. Let F, —Fl(; ]for each n > 0. Then

2

(d ) 20 ((F *M) )nZO

is an L%(S)-valued martingale difference sequence with respect to a filtration <.F n+1) .
7 ) n>0

Theorem 1.1 implies

p

EH(F*/Z)OOHI[),q(s) =K Z(Fn*ﬂ)oo =E Zdn ~p.q ||(dn)|§pq
"2 ras) P20 lnags)

~p (I(dn)llsg + I(d)llpg,, + [I(dn)ll Dy, )"-

To bound ||(dy,)|| sz, observe that

-

P P 1P P
2
s = | B (ZEH a, |2) = <2% <Fn*n>m|2)
La(S) " La(S)
P ]
2
; <Z]Ef% |Fn|2*1/)oo) (5.37)
La(Ss)
1P 5
2
(ZE;%< P2 %) s — (FQ*V);“)) :
La(S)

where (x) holds by Proposition 5.22 and the fact that

Y L Uy R Rk S U
gm> gm gm  gm ~ om

Note that for a.e. w € Q, all s€ S, and each t > u > 0

(IF[ % v)e(s,w) = (IF* % v)u(s,w) < sup [F(s)[*(v((u, t] x J)(w))

so by Lemma 5.24 and the fact that v is a.s. non-atomic in time

S s, ((FPxv) s = (FPxv) 5 ) = (F2*v)r = (FP )

n
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a.s. as m — 0o. Therefore, thanks to (5.37),

-
iS]
=

—(|F*xv)

Id)ls; = | E (Zn«:fﬁﬁ (. ))
" La(s) (5.38)

N
) Il

Now, let us estimate ||(d,,)||pr . Analogously to (5.37)

( |d ||La S))
( ZE]: o || (Fy *M)OO%G(S)>

2 (B (07 )

1
P

Qs

1)z, SEr,

I
=

=

2

ZEH (E %) >> (5.39)

1
ZEH (s <||F||‘zq<s>*v>;”)> ,

and sumlarly to (5.38) the last expression converges to || F||pz . The same can be shown for
DY,

Casel <p<q<2: Let Ielem(P) denote the linear space of all simple P-measurable L1(S)-
valued functions. This linear space is dense in 81’ D” P, and D” . Let F € Zelem(P) Fix a
decomposition F' = F| + Fy + F3 with F,, € Iclcm(P)

Fix m > 1 and set F), , = Fal(z% EESER dn,o = Fno* [, a=1,2,3, so that

(F*ﬂ)T = (F*IE’)OO = Zdn,l + dn,2 + dn,3-

n

Then by Theorem 1.1, (5.37), (5.38) and (5.39) we conclude that

1

(BIF* @ luis))” Spa IFillsy + 1 Ballog, + 1 Fsllog,

Since Ielem(P) is dense in S}; , DP and Dfl’ 4 We conclude by taking the infimum over F, I, F3
as above that

1

(EH(F*H)OOHL(I 5)) vaq HF”Ip,q'

The duality argument: Fix t < 0o, 1 < p,q < co. Using the upper bounds in (5.36), we can
obtain the stochastic integral (F' % fi); as an LP-limit of the integrals of the corresponding simple
approximations of I in Z,, ;. Let Y be the closure of the linear subspace Upez, ,(F * [i)oo in
LP(Q; L9(S)) and let X =7, ,. By Corollary B.8, X* =T, ,. Let U (respectively, V) be the
dense subspace of X (respectively, X*) consisting of all P-measurable simple L?(S)-valued
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(respectively, LY (S)-valued) functions. Define jo : U — Y by F + (F % [i)oo. Define ko : V —
Y™ in the following way: For every F* € V, we define ko F'™* to be such that

(ko F™,y) == E((F" x [i)oo,y), Yy EY.

In this case, koF* is indeed in Y* since (F* % i) € L (% L9 (S)). By the upper bounds in
(5.36), jo and ko are bounded. Moreover, by the definition of Y, ran jj is dense in Y. Finally,
by Lemma 5.19 (F*, F) = (ko F*, joF') for all F € U and F* € V. Now, the lower bounds in
(5.34) follow from Lemma 2.1.

Step 2: general case. Recall that, due to our assumptions in the beginning of the proof,
Eu(Ry x Q) =Ev(R; x Q) < co. Since v is non-atomic in time, we can define a continuous
strictly increasing predictable process A : R, x Q — R, by

A =v([0,t] x J)+t, t=0.

Let 7 = (75)s>0 be the time-change defined in Proposition 5.27. Then according to Propo-
sition 5.27, the random measure p, := po7 is G-optional, where G := (Gy)s>0 = (Fr.)s>0-
Moreover, v, := v o T is G-predictable and a compensator of .. Let G := F o 7. Note that for
eacht > s >0 a.s.

vr((s,t] x J) = v((7s,7¢] X J) = v((0, 7] x J) — v((0,74] x J)

v((0,7¢] x J) = v((0,75] x J) + (7 — 75) (5.40)

(w((0,7¢] x J) 4+ 7) — (w((0,75] x J) +75) =t —s.

Let Z7 , be defined as Z,, , but for the random measure v,. Due to (5.40), Step 1 yields E|| (G %

MT)OO||LG(S ~p.q ||G||§;q- By (5.32),
EN(G * fir o 25y = ENE 5 s

Moreover, for given F; and G; = F; o7, i =1,2,3, it follows from (5.31) that

ip 1P

2 2
Bl [ 1P —g|( [ ImPw = IF,.
Ry xJ Ry xJ P
La(S) La(S)
E(/ |G2||zq(s)du7> =E</ 1Bl ) dv ) — Bl .
RyxJ Ry x ’

B[ NGallusydvr =E [ Bl dv = 1Bl -
RyxJ RyxJ ’

Consequently, |Gl|z; = [F|z,,. We conclude that

EH(F*ﬂ)ooHiq(s) ~p,q ||FH§pyq' =

N

REMARK 5.29. Let us compare our result to the literature. The upper bounds in
Theorem 5.28 were discovered in the scalar-valued case by Novikov in [40, Theorem 1]. By
exploiting an orthonormal basis, one can easily extend this result to the Hilbert-space valued
integrands, see [33, Section 3.3] for details. The paper [33] contains several other proofs of
the Hilbert-space valued version of Novikov’s inequality. In the context of Poisson random
measures, Theorem 5.28 was obtained in [8]. Some one-sided extensions of the latter result in
the context of general Banach spaces were obtained in [9]. However, these bounds, which are
based on the martingale type and cotype of the space, are only matching in the Hilbert-space
case and not optimal in general (in particular for L%-spaces). A very different proof of the
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upper bounds in Theorem 5.28, which exploits tools from stochastic analysis, was discovered
independently of our work by Marinelli in [29].

As a corollary, we obtain the following sharp bounds for stochastic integrals.

THEOREM 5.30. Fix 1 < p,q < co. Let H be a Hilbert space, (S,%, p) be a measure space
and let M : Ry x Q — H be a purely discontinuous quasi-left continuous local martingale. Let
O :Ry xQ— L(H,LI(S)) be elementary predictable. Then

b
(B 50 1®-00.lEs)) = N0l . (5.41)
0<s<t
where @ : Ry x Q x H — L9(S) is defined by

Oy(t,w,h) = P(t,w)h, t>20,weQ heH,

and T, , is given as in (5.35) for v = v,

Proof. The result follows from Doob’s maximal inequality, Lemma 5.18, Theorem 5.28, and
the fact that ||®gla,(z,, ' |®xlz,, as n — oo by the monotone convergence theorem. [

5.5. Integration with respect to continuous martingales

Finally, let us recall the known sharp bounds for L?-valued stochastic integrals with respect
to continuous local martingales. These bounds are a special case of the main result in [48]. To
formulate these, we will need y-radonifying operators. Let (v},),>1 be a sequence of independent
standard Gaussian random variables on a probability space (', 7/, ) (we reserve the notation
(Q, F,P) for the probability space on which our processes live) and let H be a separable Hilbert
space. A bounded operator R € L(H, X) is said to be v-radonifying if for some (and then for
each) orthonormal basis (h,)n>1 of H the Gaussian series -, 7, Rh,, converges in L2 (Y5 X).
We then define

1
2 2

I1Rllya,x) == | E Z%Rhn

n>1 X

This number does not depend on the sequence (v;,),>1 and the basis (hy,),>1, and defines a
norm on the space y(H, X) of all y-radonifying operators from H into X. Endowed with this
norm, y(H, X) is a Banach space, which is separable if X is separable. Moreover, if X = L4(5),
1 < ¢ < o0, for some separable measure space (S, X, p), then thanks to the Trace Duality that
is presented, for example, in [18], we have that

(v(H, X)) ~~(H", X™"). (5.42)

We refer to [18] and the references therein for further details on -radonifying operators.
For F : R} — R, non-decreasing, we define a measure pr on B(R;) by

pr((s,t])) = F(t) — F(s), 0<s<t<o0.

If X is a Banach space and 1 < p < oo, then we write LP(Ry, F; X) for the Banach space
LP(RJmpF;X)'

Let M : R x Q — H be a continuous local martingale. Then, thanks to [36, Chapter 14.3],
one can define a continuous predictable process [M] : Ry x © — R and a strongly progressively
measurable gp; : Ry x Q — L(H) (that is, a process gy such that gp/h is progressively
measurable for any h € H) such that [M] is a quadratic variation of M and [, (gas(s)h, h) d[M],
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is a quadratic variation of [(M, h)] for each h € H. The following theorem immediately follows
from [48, Theorem 4.1] and formula [48, (3.9)].

THEOREM 5.31. Let H be a Hilbert space, 1 < p,q<oo. Let M :R; xQ — H be a
continuous local martingale, ® : Ry x Q — L(H, LY(S)) be elementary predictable. Then

1
]E(Ongt [[(®- M)s||p) ~pa BI®G L0 o, s, o))

5.6. Integration with respect to general local martingales

We can now combine the sharp estimates obtained for the three special types of stochastic
integrals to obtain sharp estimates for ® - M, where M is an arbitrary local martingale.

THEOREM 5.32. Let H be a Hilbert space, 1 < p,q < co. Let M : R, x Q — H be a local
martingale, M¢, M9, M?%: R, x Q — H be local martingales such that M§=Mj=0, M°
is continuous, M? is purely discontinuous quasi-left continuous, M® is purely discontinuous
with accessible jumps, M = M¢+ MY+ M®. Let ® : Ry x Q — L(H, LI(S)) be elementary
predictable. Then,

=

1
(E sup (‘I"M)sﬂiq(s)) ~p.q (E||(I)qJ§VICl[07t]”z(L?(]RJr,[M“];H),LQ(S)))

0<s<t (5.43)
+1@ulpyllz,, + 1(@L,y) - M4,
where @ : Ry x Q x H — L1(S) is defined by
Oy(t,w,h) :=P(t,w)h, t=20,we N heH,

T, is given as in (5.35) for v = v™M" and A, , is as defined in (5.8).

»q?

Observe that the upper bound in (5.43) is immediate from the triangle inequality and our
estimates for the stochastic integrals (® - M), (® - M?);, and (® - M?*);. The lower bound,
however, requires some care, since it is a priori not even clear if the latter three integrals are in
LP(; LY(S)) if (D - M), € LP(2; L1(S)). We will derive this using the following two lemmas.

LEMMA 5.33. Let H be a Hilbert space, X be a finite-dimensional space, M : Ry x  — H
be a local martingale, ® : Ry x Q — L(H,X) be elementary predictable and F : Ry x € x
H — X be elementary P-measurable. Then

(i) if M is continuous, then ® - M is continuous,
(ii) if M is purely discontinuous quasi-left continuous, then F x i’ is purely discontinuous
quasi-left continuous,
(iii) if M is purely discontinuous with accessible jumps, then ® - M is purely discontinuous
with accessible jumps.

Proof. (i) holds since if M is continuous, then the formula (5.4) defines an a.s.
continuous process.

To prove pure discontinuity in (ii), one has to endow X with a Euclidean norm and note that
if M is purely discontinuous quasi-left continuous, then by [20, Proposition I1.1.28] [F x ], =
> o<s<t 1F(AM) |? a.s. for all t > 0 since F x v is absolutely continuous, so it does not effect
on the quadratic variation. Therefore, [F * i*!] is purely discontinuous, and so F % i’ is purely
discontinuous by [23, Theorem 26.14]. Quasi-left continuity then follows as A(F x i), =
F(AM,.) =0 a.s. for any predictable stopping time 7.
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Pure discontinuity of ® - M in (iii) follows from the same argument as in (ii), and the rest
can be proven using the fact that a.s.

LEMMA 5.34. Let X be a finite-dimensional Banach space, 1 <p < oo, M : Ry xQ — X
be a local martingale. Then there exist local martingales M¢, M, M* : Ry x Q — X such
that M§ = M{ = 0, M€ is continuous, M1 is purely discontinuous quasi-left continuous, M* is
purely discontinuous with accessible jumps, M = M€+ M* + M? and then for each t > 0

E|M|P =p x B M| + B[ MI[P + E[| M P (5.44)

In other words, M is an LP-martingale if and only if each of M¢, MY and M® is an LP-
martingale.

Proof. Since X is finite dimensional, we can endow it with a Euclidean norm |||-|||. Then
the existence of the decomposition M = M€ + M* + M? follows from Lemma 5.2, and for each
t > 0 due to the Burkholder—Davis—Gundy inequality and Lemma 5.2

P
2

EIIMi||” =p,x Ell|M|I =, E[M]? = (M) + M), + [M“],)*

b ya b
p 2 2

~p E[M°]? +E[M)? +E[M");
~p Bl M]|IP + EJ||M{|||P + El|| Mg]]]?
~px E|M7|P + E||MJP + E| M |P. -

Returning to the setting of Theorem 5.32, recall that ® takes values in a finite-dimensional
subspace of LI(S) (since ® is elementary). Lemmas 5.33 and 5.34 show together with
Lemma 5.18 that (® - M), € LP(Q; L1(5)) if and only if (& - M), (& - M7),, and (- M*),
are in LP(Q; L(S)) and

E[[(® - M)i|[L0 =p.q.0 EI(® - M)illLa +EI(® - M)]Lq +EI[(D - M)|7a- (5.45)

Unfortunately, this still does not yield the lower bounds in Theorem 5.32. Indeed, since the
implicit constants in (5.44) depend on the dimension of X, the constants in (5.45) depend on
®. As it turns out, this is a proof artefact: one can show that the statement of Lemma 5.34
remains valid for a general UMD Banach space [52]. Rather than relying on the latter result,
we prefer to complete the proof of Theorem 5.32 in an elementary manner. We will directly
prove the lower bounds in (5.43) by combining (5.45) with a duality argument. The key for
this duality argument is the following technical observation.

LeEmMA 5.35. Let H be a Hilbert space, X be a Banach space, M¢, M9 : R, x Q — H
be continuous and purely discontinuous quasi-left continuous martingales, M®!' : R, x Q —
X, M*?:R, xQ — X* be purely discontinuous martingales with accessible jumps, ®; :
Ry xQ— L(H,X), Py : Ry x Q — L(H, X*) be elementary predictable, F} : Ry x Q x H —
X, F5: Ry xQ x H— X* be elementary P-measurable. Assume (B - M) oo, (Fy %M,
M e LP(Q; X) and (B - M©) oo, (Fo x iM") oo, M%2 € L¥' (Q; X*) for some 1 < p < oo. Then,
for allt > 0,

E((®) - M®+ Fy» g™ + M@, (Dy - M€+ Fy % pM* + M*?),)
=E((®1 - M)y, (By - M),) +E((FL % g™y, (Fy % g™*),) + E(MS, M), (5.46)
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To prove Lemma 5.35, we use the following statement.

LEMMA 5.36. Let X be a Banach space, Xg C X be a finite-dimensional subspace, 1 < p <
00, M1 : Ry x Q — X be a purely discontinuous quasi-left continuous LP-martingale, M = 0,
M*: Ry x Q — X* be a purely discontinuous Lp/—martingale with accessible jumps. Then
E(M/, M) =0 for each t > 0.

Proof. Let d be the dimension of Xy, z1,...,74 be a basis of Xy. Then there exist
purely discontinuous quasi-left continuous LP-martingales M9, ..., M%%: R, x Q — R such
that M? = M% gz, + -+ M%%,. Thus, for any i = 1,...,d and any purely discontinuous
LP -martingale N : Ry x Q — R with accessible jumps, [M%¢ N] =0 a.s. by [23, Corollary
26.16]. Hence, [20, Proposition 1.4.50(a)] implies that M%?N is a local martingale, and due to
integrability it is a martingale. Note also that all M?? start at zero, therefore

d d
E(M{, M{') = Y EM{(ai, M{') = Y EM{"(x;, Mg) =0. 0
i=1 i=1

Proof of Lemma 5.35. Since all the integrands ®,, ®5, F}, F, are elementary, one can
suppose that X and X* are finite dimensional, so we can endow these spaces with Euclidean
norms. Since by Lemma 5.33, ®; - M¢ and ®, - M¢ are continuous, Fy « ™", Fy » gM*, M®!
and M®? are purely discontinuous, [20, Definition 1.4.11] implies that for each ¢t > 0

E((®1 - M)y, (Fy  pM"),) = B[®, - M¢, Fy » i™’], =
E((®y - M), (Fy  gM"),) = B[®y - M€, Fy » i™°], = 0,
E((® - M®),, M{*?) = E[®, - M®, M*?], = 0,

E((®y - M), M{') = E[®y - M€, M@, = 0.
Moreover, thanks to Lemma 5.33 and Lemma 5.36,
E(M, (Fy x iM")) = B, (Fy ")) =0,
so0 (5.46) easily follows. O

We can now combine Theorems 5.31, 5.28 and 5.14 with a duality argument to derive the
following.

ProrosiTION 5.37. Let H be a Hilbert space, 1 <p,q<oo. Let M¢ M7:R, X
Q — H be continuous and purely discontinuous quasi-left continuous local martingales,
M®: Ry xQ— L1S) be a purely discontinuous LP-martingale with accessible jumps,
O :Ry xQ— L(H,LY(S)) be elementary predictable, F : Ry x Q x H — L%(S) be elemen-
tary P-measurable. If ® - M¢ and F * aM" are LP-martingales, then

1

(<l o aes gerae) 1Y
collza(s)) (5.47)
1 P a
~p.g <E||<I)qi4c”g([ﬂ(RJr,[MC];H)A,L‘I(S))) + 1 Flz, , + M4,
Ma

where T, , is given as in (5.35) for v = v, A, , is given as in (5.8).

Proof. The estimate <, follows from the triangle inequality and Theorems 5.31, 5.28
and 5.14. Let us now prove 2, , via duality. Without loss of generality, due to the proof of
Theorem 5.14 and due to Lemma 5.13, we can assume that there exists N > 1 and a sequence
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of predictable stopping times 7 = (7,,))"_, such that M has a.s. at most N jumps and a.s.
{t e Ry : AM; # 0} C {79, ...,7n}. Define the Banach space

X = LP(Q§’V(L2(R+, [MCLH)7LQ(S))) x Ip_’q % Azq
and let Y be the closure of the linear space
rd a
U, mareyex (B M+ Fr g + M)

in LP(Q; L1(S)). Then by [17, Proposition 1.3.3], the Trace duality (5.42), Corollary B.8 and
the duality statement in Theorem 5.6

X* = L (4 A(L2(Ry, [MJ; H), L7 (S))) X Ty g % AL .

By the upper bounds in (5.47), the maps j : X — Y and k : X* — Y™ defined via (®, F, M*)
(®- M+ FxpM* + M%) are both continuous linear mappings. Let © = (®1, Fy, M{) € X,
x* = (Pg, Fo, M) € X* be such that ®; and P, are elementary predictable, and F; and Fy

are elementary P-measurable. Then (Z*,Z) = (k(Z*), j(Z)) by Lemma 5.35 and (5.11) and so
Lemma 2.1 yields 2, , in (5.47). O

We can now complete the proof of our main result.

Proof of Theorem 5.32. First of all note that ® - M is an L7(S)-valued local martingale, so
by Doob’s maximal inequality

Eoiugf (@ - M)s”ia(g) ~p E[|(© - M)tHiq(s)- (5.48)

By (5.45), (& - M), is in LP(Q; LY(S)) if and only if (® - M), (P - M), and (P - M*); are all
in LP(Q; L1(S)). Consequently, (5.43) holds by (5.48), Lemma 5.18 and Proposition 5.37. [

REMARK 5.38. Let M = (M,),>0 be a discrete L9-valued martingale. Then due to the
Strong Doob maximal inequality (also known as the Fefferman—Stein inequality), presented,
for example, in [17, Theorem 3.2.7] and [2, Theorem 2.6],

1
(E (/ sup | M, (s)[* ds) ) ~p,q (Esup ”MnH]L)q(s))i
S n=0 n=0

As a consequence, for any continuous time martingale M : Ry x Q — L1(5)

<E

Indeed, this follows by the existence of a pointwise cadlag version of M and by approximating
M by a discrete-time martingale. Thus, all the sharp bounds for stochastic integrals proved in
this section, in particular Theorems 5.14, 5.28, 5.30, 5.31, and, finally, Theorem 5.32, remain
valid if we move the supremum over time inside the L7-norm.

D

sup | M|

5
» 1
> ~p,q (Esup || M[|7,5)7 -
>0 t20

La(S)
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Appendix A.  Dual of S

Recall that for a given o-algebra F, a given filtration F = (F;);>1, and any finitely non-zero
sequence (f;)i>1 in L>°(£2; L>°(5)), we defined

1
1P D
5 P

I sz == | B | Do Eialfil? ) (A1)
i>1
L4(S)
where we assume that Eg = E, and use S! in order to denote the completion with respect to
this norm. The following statement follows from a straightforward modification of the work of
Junge on conditional sequence spaces in a non-commutative setting (see [21, Section 2]).

THEOREM A.1. Let 1 < p,q < oo. Then (S})* = S’f;,/ isomorphically with constants depend-
ing only on p and q. The corresponding duality bracket is given by

() () =EY /S figidp, (F) € St (g5) € ST (A.2)

i>1

The argument in [21] uses non-commutative analysis. To keep our work accessible to readers
that are unfamiliar with these methods, we give a short proof of Theorem A.1 in an important
special case based on disintegration. To use this technique, we will assume that (2, F,P) is a
Borel probability space, that is, €2 is Borel isomorphic to a Borel subset of [0,1]. In particular,
may be any complete, separable metric space equipped with its Borel o-algebra [23, Theorem
A1.2].

The idea of the proof is to represent the conditional expectations in (A.1) as integrals with
respect to random measures. To see that this is possible, consider any sub-c-algebra G C F
containing all sets of measure zero. Let (', 7', ') be a copy of (Q2, F,P). We define a probability
measure pg on §2 X ' by setting

Hg <U A x Bl) = ZE[IAlE(lBJg)]v

for any disjoint Ay,...,A,,... € F and any disjoint Bj,...,B,,... € F' and extending ug
via Carathéodory’s extension theorem. For further reference, we will call pug the conditional
expectation measure induced by G. Since 2 is Borel, the disintegration measure pug(:|-) : F' X
Q= [0,1] of pg exists a.s. on Q (see, for example, [10, Chapter 10] or [23, Chapter 6]). It is
straightforward to verify that for any f € L'(Q)

E(f|9)(w) = /Q/ f(W') dug(w'|w) for a.e. w € Q. (A.3)

Indeed, (A.3) can be shown directly for step functions, and then for general integrable functions,
thanks to the estimates

BRUIONE| [ 1) duole'1)| < EIfL.

Proof of Theorem A.1. Let SP[N] be the closed subspace of S? spanned by all sequences
(fi)i>1 satisfying f; = 0 for all ¢ > N. By a similar reduction as in the proof of Theorem 4.1,
it suffices to show that (SP[N])* = S}, [N] isomorphically with constants depending only on p
and ¢ and with duality bracket given by (A.2). Let o, ..., un—1 be the conditional expectation
measures on {2 x Q' corresponding to Fo, ..., Fn_1. By (A.3) we find, for any sequence (f;)i>1
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in L>°(§2; L>°(S)) satisfying f; =0 for all i > N,

1P P
2

[(fillse = | E (ZEi—l|fi|2>

La(5)

& (Z/ 72 dui 1(w>>

= [1(fll oo na(s;L2 (v xer m)))

=

P

[N

La(Ss)

where L?([N] x €', 1) denotes the L2-space on {1,...,N} x Q" with respect to the random
measure p defined by p({i} x A)(w) := pi—1(Alw). Since SE[N] and LP(Q; L(S; L*([N] x
Y, 1)) share the same dense set (that is, the set of all sequences in L>°(§; L>°(S)) of length
N), we conclude that they are isometrically isomorphic. Therefore, using that

(LP(; L(S; L*([N] x @, )" = LP (L7 (S; L*(IN] x ', )

(see Theorem B.5 for a more general statement), we find that (SP[N])* is isomorphic to Sf;,/ [N]
with duality bracket given by (A.2). O

REMARK A.2. In our proof, we did not use the fact that F is a filtration, so it remains valid
for a general family of sub-o-algebras containing all sets of measure zero. Also, our argument

clearly yields the more general duality (S?,.)* = S?,

o0 1 <1 <00, for the spaces induced by
the norms

1
1P P

[(fillsz, = | E (ZEiﬂfiV)

Let us emphasize that our proof is only valid if (2, F,P) is Borel.

La(S)

Appendix B.  Duals of S¢, D} |, DF S Dq g and DY
In this section, we will find the duals of S7, D}, DY S Dp and Dp g forall 1 <p, g <oo.

As a consequence, we show the duality for the space Ip q that was used to prove the lower
bounds in Theorem 5.28.

B.1. DY, and DY spaces
Let X be a Banach space and consider any o-finite random measure v on Ry x J. In sequel we
will assume that f]R+ .7 1advis an R -valued random variable for eaizh B(R;) ® J-measurable
A C R, x J. Note that this condition always holds for any optional P-o-finite random measure
v.

We define DP(X) to be the space of all B(R;)® F ® J-strongly measurable functions
f Ry xQ xJ— X such that

1fllpg ) = E(/ 1£1% dV) < 0.
]R+><J

Qs
s =
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The following result is well known if v is a deterministic measure (see, for example, [17] for
a proof). The argument for random measures is very similar and therefore omitted.

THEOREM B.1. Let 1 < p,q < 0o, X be reflexive. Then
(D(X))" = Dg (X7).
Moreover,

1610 5y = 10l (D2 (x))=> ¢ € Dy (X7). (B.1)
7 (x)

We now turn to proving a similar duality statement for f?g(X ), the space of all P-measurable
functions in D?(X). In the proof we will use the following ‘reverse’ version of the dual Doob
inequality [9, Lemma 2.10].

LeMMA B.2 (Reverse dual Doob inequality). Fix 0 < p < 1. Let F = (F,,)n>0 be a filtration
and let (E,),>0 be the associated sequence of conditional expectations. If (f,)n>0 is a sequence
of non-negative random variables in L*(P), then

P\ 7 P
EY fu| | <p '|E]D Enf

n=0 n=0
Now, let us show that (ﬁg (X )) and @g,/ (X™*) are isomorphic.

THEOREM B.3. Let X be a reflexive space and let v be a predictable, P-o-finite random
measure on B(R,) ® J that is non-atomic in time. Then, for 1 < p,q < oo,
(L2 (P; L9 (v; X)))* = L2 (P L7 (v; X))
with isomorphism given by

B B =E [ (g (g € L BSLT W)k e DB LI0).

Moreover,

D 1/qq/ p/ 1/q/q
mind (2) L (5) " Loy v ey < VFl <ol oy (B2

Proof. Step 1: reduction. It suffices to prove the result for p < ¢. Indeed, once this is
known we can deduce the case ¢ < p as follows. Observe that L% (IP; Lq/(u;X*)) is a closed

subspace of Dfl’: (X*) = L” (P; LY (v; X*)). By Theorem B.1, Dfl’,/ (X*) is reflexive and therefore
L%/ (P; L9 (v; X*)) is reflexive as well. Therefore, as p' < ¢/,

(L2 (5 L9(v; X)))* = L2 (P; L (v; X*))** = L2 (P L7 (1v; X)),
Hence, if F € (L pﬁ(}P’ 9(v; X)))*, then there exists an f € Lg (P; LY (v; X*)) so that for any
g€ IL (P, L9(v; X))

Hmzfun:E/' (f. gdv.

R+><J
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Moreover, the bounds (B.2) follow from Lemma 4.4. Thus, for the remainder of the proof, we
can assume that p < q.

Step 2: norm estimates. Let us now show that (B.2) holds. Since the upper bound is
immediate from Hoélder’s inequality, we only need to show that for any g € L% (P, LY (v; X)),

p 1/qq/
T (q) I PR (B.3)

It suffices to show this on a dense subset of L%/ (P; Le (v; X*)). Indeed, suppose that g, — ¢ in
L%/ (P; LY (v; X*)) and that (B.3) holds for g, for all n > 1. Then,

P 1/qq/
(q) L lgnll s ey < 1| N+ g = 9l s e

and by taking limits on both sides we see that g also satisfies (B.3).
Let us first assume that
v((s,t] x J) < (t—s) as., forall0<s<t. (B.4)
By the previous discussion, we may assume that ||g|| ;. p. 1’ (,,x+)) = 1 and that g is of the

form
N, L

g = Z Z 1(n/2m* 7(,,744,1)/2771*] 1Bzgn€;
n=0 (=0

where Np,, < 00, gne is simple and F,, om.-measurable for all n and ¢, and the By are disjoint
sets in J of finite P ® v-measure. For m > m,, define

Nuw L
g =>> L(n/2m (ns1)/2m) 18,95,
n=0 ¢=0

so that ¢ = g. Then clearly, gf:?) is F,,/pm-measurable for all n and /. Let us now fix an

m = m,. We define, for any 0 < k < Ny,

k L 1/q
HOES (Z S g5 B o v(n/27 (n + 1) /27 B@)

n=0 /(=0
and set

o = (Bs, (9"

Let P. be as in Lemma 4.2. We define a P-measurable function h by

N,, L
h = Z Z Ln/2m (ns1)/2m) 1B, Rt
n=0 ¢=0

where, for 0 <n < N,,, and 0 < £ < L, by is the F,, jpm-measurable function defined by
1

ar'—1

(87 (g™)P = | g |7 L g

h’nl = q
Since p/q < 1, Lemma B.2 implies

1/p
Ny L /

p/q
Al Le e;Law)) = E(Z S el 7((n/2™, (n+ 1) /2] x B(e))

n=0 ¢=0
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1/p
N,, L /

" p/q
< (i) E(Z 3 1 [E jorm (/27 (4 1) /2] % Be>>

n=0 £=0

- (;) l/q(Egng (h)P)V/7.

Now, observe that

Ny, L

57 ()= el B jomv((n/27, (n+1)/27] x By)

n=0 ¢=0

<@ MZMZ”g )6/, () =0, (27, (4 1)/27] x By)
n 0

< (g ”ZWZHQ DY Bajan((n/27, (n 4 1)/27) x By)
n= 0
= 71 gNm (g (m))p/q—q’q-i-q/
aP’—1)q Sq/ ’

It follows that

Moreover, by Lemma 4.2,

Ny L

=B Y ol hedul(0/27, (n+1)/27] % Be)

n=0 (=0

m

L
B S 00 B o (n/27, (n +1)/27] x By)
n=0 /=

(=)

1_5 m ,n m ! m m
EZan 1755 (g") By, v ((n/27, (0 + 1) /2] X By)
n=0 £=0
1_5 m m —n m !
]EZ (gtm)yP ( (()) ql(())q).

ap'—1

Now, apply (4.10) for a =p’/q' > 1 and = = 57, (g (m)yd' /5y Lgtm)4" > 1 to obtain

Fy(h) > (1 - ,IEZ (St — s gy
q N ¢ (m)\D
= (1— )L —Es)n (g™
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1/p’
~ - (s )
p

, N,, L p/ql 1/[)/
q m m
=(1-¢)5 1[«: ZHgM TE,, jomv((n/2™, (n +1)/2 ]xBZ)>
p n:()z:o
pia\ P
q :
~(1-9% E ZEW(umnq Yy 1 *mm))
n=0
In conclusion, for any m > m,, we find
1/p'

» 1/qq N p'/d
IFy ]l > (q) L E(ZEW((ngnq ) nsny o — (gl *V>n/2m>>

n=0

Taking m — oo, we find using Lemma 5.24 and the fact that v is non-atomic in time that

D 1/qq/
120> (2) Lol v ey

Let us now remove the additional restriction (B.4) on v. In this case, we define a strictly
increasing, predictable, continuous process

Ap:=v(0,t] x J)+¢, t=0
and a random time change 7 = (74)s>0 by
s ={t : Ay =s}.

By Proposition 5.27, Ao 7(t) =t a.s. for any t > 0, and hence by continuity of A and 7, a.s.
Aor7(t)=tforallt > 0. As was noted in (5.40), we have v, ((s,t] x J) <t — s a.s. for all s < t.
By Proposition 5.27, we can now write

IFl=  swp E / (g, hydv
R+><J

”hHLP (P;L4 (v; X))\

> sup E (g,ho A)dv

HhOAHLl” (L9 (v; x))\ Ry xJ

= sup E (goT, hydu,.

|“~L”L§5<r~um<v/7;x>> <L R

Applying the previous part of the proof for v = v, we find

p 1/qq/
[ Fyll = (q) HHQOTHLg(P;Lq’(UT;X*)) - ||g||L§5’(P;Lq’(u;X*))'

This completes our proof of (B.2).

Step 3: representation of linear functionals. It now remains to show that every
Fe (L%(IP’; Li(v; X)))* is of the form F, for a suitable P-measurable function g. We will

first assume that Ev(Ry x J) < co. On P we can define an X *-valued measure 6 by setting

(0(A),z) :==F(1,-2) (A€P,z€X).
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Then 0 is o-additive, absolutely continuous with respect to the measure P @ v defined in (5.27).
Moreover, for any disjoint partition Ay,..., A, € P of Ry x Q x J,

ZHQ ||—( sup ZF 14,2;)

)1 ICBXi 1

= sup F <i 14,2

(i)j=1 CBx

n

<WPlogery s (B[ [
(Pi) (z;)_,CBx Ry xJ Z_:
p/q
(/ ||X dV>
RyxJ

<N Fll oz x)) Ev(Ry x J)P/a)P,

1/p

=|[Fl(pr(xy- sup
(zi)7_,CBx

so 0 is of finite variation. By the Radon—Nikodym property of X*, there exists a P-measurable
X*-valued function g such that

F(h) = Fy(h) :]E/]R J(g,h) dv

for each h € L%(]P’; L1(v; X)).
Now, let Ev(Ry x J) =oco. Since P® v is o-finite, there exists a sequence (Ay)n>1 C
B(R;)®F ®J such that 4, /Ry x QxJasn— oo and PR v(4,) < oo for each n > 1.

By the previous part of the proof, for each n > 1, there exists f,, € D? /’(X *) with support in
A, such that

Flo-1a) = Fr,lo-1a) =E [ {fugla, av
R+><J

and

» 1/qq/
<q) *,||fn\|pp;(x*) < Fy oz xys < I1F Il prx))--

Obviously, f,+11a, = fn for each n > 1, hence there exists f:Q x Ry x J = X* such that
fla, = fn for each n > 1. But then Fatou s lemma implies

l/q / 1/‘1 /
p q p
<q) Z7||fHD§,/(X*) < <q> ;hmlnf”fn”DP < |1Fll(pr(x))=

so f € Dg,/ (X™*). On the other hand, by Holder’s inequality
1l iop00 < 1l e

Since the bounded linear functionals F' and F; agree on a dense subset of DF(X), it follows
that F' = Fy and (B.1) holds. O

REMARK B.4. The reader may wonder whether the duality

(LL(P; L(v; X)))* = L2 (B L9 (v X))



1688 SJOERD DIRKSEN AND IVAN YAROSLAVTSEV

remains valid if v is any random measure and P is replaced by an arbitrary sub-o-algebra of
B(Ry) ® F ® J. It turns out that, surprisingly, such a general result does not hold true. Indeed,
it was pointed out by Pisier (in a personal communication) that there exist two probability
spaces (Q1, F1,P1), (Q2, F2,P2) and a sub-o-algebra G of F; ® Fy so that the duality

(LB(Py; LY(Py)))* = LY (Py; LY (Py))

does not even hold isomorphically. This counterexample, in particular, shows that the duality
results claimed in [27] are not valid without imposing additional assumptions. We refer the
reader to [26, 28] for details.

B.2. 8P and 5’}; spaces

Let v be any o-finite random measure on B(R) ® J. Recall that S} is the space of all B(R;) ®
F @ J-strongly measurable functions f: Ry ® Q ® J — L4(S) satisfying

1P
2

st=|E (/ |f|2du> < . (B.5)
RyxJ

La(S)

/]

The proof of the following result is analogous to the proof of Theorem B.1. We leave the details
to the reader.

THEOREM B.5. Let 1 < p,q < oo. Then (S§)" = 85,/ and

I llsz =pa IFllcspys [ €Sq-

Let us now prove the desired duality for Sff , the subspace of all ﬁ—strongly measurable
functions in S}

THEOREM B.6. Let 1 < p,q < oco. Suppose that v is a predictable, P-o-finite random
measure on B(R;) ® J that is non-atomic in time. Then (5‘};)* = S‘é’, and

1llg o I Flspyr £ €S- (B.6)

For the proof of Theorem B.6, we will use the following assertion. Given a filtration
F=(Fu)nso and 1 <p,q < oo, we define QY to be the Banach space of all adapted
L9(S)-valued sequences (fp)n>0 satisfying

1
1P P

H(fn)TLZOHQfI’ =K <Z fn|2> < Q. (B7)

n=0 L4(S)

PROPOSITION B.7. Let 1 <p,q < oo. Then (Qh)" = QZ: isomorphically, with the duality
bracket given by

o0

<(fn)’n,20’ (gn)n20> = ]Ez<f'n,79n> ((g’rz,)’rL}O S le/v (fn)n}O S Q{IJ)

n=0
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Moreover,

||(gn)n>0||Q:; ~p,q ||(gn)n20H(Q§)*-

Proof. Consider the filtration G = (Gn)n>0 = (Fnt1)n>0- Let SP be the conditional sequence
space defined in (1.4) for the filtration G. First note that @} is a closed subspace and

”(fn)n}O”Qé’ = H(fn)n>0HS§7 for all (fn)n>o0 € Qy-

Let F be in (Q%)*. Then by the Hahn-Banach theorem and the duality (S?)* = Sg/l (see
Theorem A.1), there exists § = (Gn)n>0 € Sg,, such that ||§||pr ~p.q |1 ll(qr)- and

F(f) =F3(f) :==E> (fardn)s f=(fa)nz0 € QL.
n=1
Now, let (gn)n>0 be the F-adapted L9(S)-valued sequence defined by ¢, = E,g, for n >0
(recall that I, (-) := E(-|F,)). Then F, = Fj; on Q. Moreover, the conditional Jensen inequal-
ity yields ||(gn)n>ngp, < |\(§n)n>0||’;p,. Finally, | F[|(gr)- < ||(gn)n>0||qu follows immediately

q’ q

from Holder’s inequality. 0

Proof of Theorem B.6. The proof contains two parts. In the first part, consisting of several
steps, we will show that [|f[| s ~p.q [/l gp)-- In the second part, we show that (SP)* = 5‘5,.
q/

Step 1: J is finite, v is a Lebesgue measure. Let J = {j1,...,jk}, v(w) be the product
of Lebesgue measure and the counting measure on Ry x J for all w € Q (that is, v((s,t] x
ji)=t—sforeachk=1,..., Kandt>s >0). Fixf € 5‘5,/. Without loss of generality we can
assume that f is simple and that there exist N, M > 1 and a sequence of random variables
(fk,m)iif;:;foM such that fi ., is Fm-measurable and f(t,ji) = fi.m for each k =1,... K,

N

m=0,...,M, and t € (%, ] Let

k=K,m=M __ k=K ,m=M
G = (gk,m)k:lﬂéo = (]:%)kzl,y:znzo :
Then G forms a filtration with respect to the reverse lexicographic order on the pairs (k, m),
1<k <K and 0<m < M, that is, Gy my € Groom, if M1 < mg or if my = mg and ky < ks.
Let Q7 be as defined in (B.7) for G. Then

k=K,m=M
fk,m)kzl’mlzo ‘ (B8)

=
e »
By Proposition B.7, there exists a G-adapted (gkm)zzfn’:foM € QP such that

k=K,m=M

H(gk,m)kzl,mzo ‘ =1

and

;e

k=K,m=M k=K,m=M\ _ k=K,m=M
<(fk-,m)k:1,7:7:o 7(gk7m)k:1,7;n:0 > ~p.q H(fkvm)k:1,7:znzo ’Qp
(1/

Let g: Ry x Q x J — L9(S) be defined by setting g(t,jr) = VNgk.m for each k=1,..., K,
m=1,...,M,and t € (%, %] Then g € 357 and analogously to (B.8)

k=K ,m=M
lollsy = ||(oem =i, = 1

Qg
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Moreover,
k=K m=M
(9) =B [ (f(t0)0(t.0)ddi = =B 3" (i)
) ]R+ “J ) ) ) \/N i L,y ,m

k K,m= M‘

~p,q \/>H fkm k=1,m=0

;= Ifll gor
Qp/ Sql
q

which finishes the proof.

Step 2: J is finite, v((s,t] x J) <t —s a.s. for each t > s > 0. Let vy be the product of
Lebesgue measure and the counting measure on Ry x J (see Step 1). Then clearly P® v
is absolutely continuous with respect to P® vo and by the Radon-Nikodym theorem there
exists a P-measurable density ¢: R} x Q x J — R, such that dP®v) = ¢d(P® 1p). Fix

fe 35,/. Let 5’5/[’”‘) be as defined in (B.5) for the random measure vg. Then fo:= f /¢ €
S{z])/,:/o’ and Hf||5p/ = ||f0||$p/ - By Step 1, there exists a gy € 35"’0 such that ||go||55,uu =1

and (fo, 90) ~p.q Hf0||3p - Let g = golgso=. Then

<f7g>=E/R XJ<f7g>dv=1E/R XJ(f,g></>de:E/ (/B 9V dvo

RyxJ

—E [ {fo.90) v = {Fo.90) = Ifollgrro =
R+><J q’

and
B[P\ 7 3P
lgllsz = | E (/ Ig|2d1/> =|E (/ 901" Lo20~ du)
Ry xJ Ry xJ ¢
5P\ 5P\
=|E (/ |go|21¢¢odvo> < |E (/ |go|2dvo>
Ry x.J Ry x.J

= llgollgp+o = 1.
Therefore, Hf”gp/’ ~p.q ||f||(;§g)*-
q
Step 3: J is finite, v is general. Without loss of generality we can assume that Ev(Ry x J) <

00. Then by a time-change argument as was used in the proof of Theorem B.3, we can assume
that v((s,t] x J) <t — s a.s. for each t > s > 0, and apply Step 2.

Step 4: J is general, v is general. Without loss of generality assume that Ev(R; x J) < 0.
Let f be simple P-measurable, that is, there exist a K > 1 and a partition J = J; U--- U Jg
of J into disjoint sets such that

tw] katw JjE€JK» 205(")697]6‘]7

where fi,..., fi 1 Ry x Q@ — L9(S) are predictable. Fix ji € Ji, k=1,..., K, and define
J=1{j1,...,Ji}. Let ¥ be a new random measure on Ry x Q x J defined by

HAx () =v(Ax Jy), AeP, k=1,... K.
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Let 55/,’5 be as constructed in (B.5) for the measure 7. Let f € Sg,/’g be such that f(jx) = f&
for each k=1,..., K. Then ||f||5p/; =||f]l e»’- By Step 3, there exists a g € 3};5 such that

|$‘p
1G]l g5 = 1 and (£,3) =p.q [1f g0

Define g € S}I’ by setting g(j) = g(jr) for each k=1,...,K and j € Ji. Then ”9”5}; _
9]l g».» = 1. Moreover,

K

(f.9) =E /R Ut g dvie) =EY

k=1

/ (F(E ), 9(t,9)) duit, )
Ry xJg

= E~/]R ~<f(t7])7§(t7j)> dg(t,j) ;pyq ||.]7||$';':f’ = Hf”gf/’

+><J

Hence, || f

|g§j ~p.q ||f||(s‘g)w

Step 5: (sz’)* = 35,/. In Step 4, we proved that 35,/ — (Sg)* isomorphically, so it remains to

show that (Sg)* = 35,/. This identity follows from the same Radon—Nikodym argument that
was presented in Step 3 of the proof of Theorem B.3. O

COROLLARY B.8. Let 1 <p,q <oc. Then Z; =T, o, where T, , is as defined in (5.35),
and

1fllz, o ~pa 1 fllzg . f €Ty (B.9)

Proof. The result follows by combining Theorem B.3 (for X = L9(S)), Theorem B.6 and
(2.2). O
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